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Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).  
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the in formation and statements 
in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not  purport to 
contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice 
relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  This commen tary is for 
information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the 
information contained in it.  No part of this commentary may be reproduced without our prior permission.  

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulat ed by the Financial 
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R5 68). Registered Office: Donegall 
Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3603 

GBP/EUR 1.1580 

EUR/USD 1.1747 

EUR/GBP 0.8635 

GBP/AUD 2.0908 

GBP/CAD 1.8581 

GBP/CHF 1.0828 

GBP/DKK 8.6411 

GBP/HKD 10.6798 

GBP/JPY 197.469 

GBP/NOK 13.756 

GBP/NZD 2.2645 

GBP/SEK 13.950 

USD/CNY 7.1723 

CCY pair 
Market rate at 

opening 

GBP/USD 1.2588 

GBP/EUR 1.2108 

EUR/USD 1.0395 

EUR/GBP 0.8259 

GBP/AUD 2.0260 

GBP/CAD 1.8180 

GBP/CHF 1.1347 

GBP/DKK 9.029 

GBP/HKD 9.787 

GBP/JPY 188.90 

GBP/NOK 14..146 

GBP/NZD 2.248 

GBP/SEK 13.489 

USD/CNY 7.2930 

CCY pair 
Market rate at 

opening 

GBP/USD 1.2677 

GBP/EUR 1.1695 

EUR/USD 1.0835 

EUR/GBP 0.8548 

GBP/AUD 1.9354 

GBP/CAD 1.7143 

GBP/CHF 1.1160 

GBP/DKK 8.717 

GBP/HKD 9.917 

GBP/JPY 190.94 

GBP/NOK 13.365 

GBP/NZD 2.0540 

GBP/SEK 13.0630 

USD/CNY 7.198 

CCY pair 1.2104 

CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100  

Structured Term Loans: 028 9004 9617 / 028 9004 9602 

 

EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes 

• The new week opens with the US dollar holding onto the 
modest gains it made after the release of the stronger than 
expected non-farm payrolls number towards the end of last 
week. 

• With Fed Chair, Jerome Powell, recently indicating that 
monetary policy in the US is currently “well positioned” and 
is in “wait-and-see” mode over the summer whilst the 
impact of tariffs materialises, the dollar has taken some 
relief from the recent sell-off. 

• Looking to the week ahead and tariffs will be firmly in the 
spotlight with the deadline for trade negotiations between 
the US and other countries due to expire on Wednesday. 
Markets will be looking to the announcement of deals or a 
return to the high tariff rates previously announced. There 
is also the possibility that the deadline could be extended. 

• It is a quiet week in terms of UK data with the monthly 
reading of GDP for May the only item of note on Friday. 
Analyst are expecting to see minimal growth of 0.1% in May 
after the unexpected drop of 0.3% in April. 

• Eurozone data is also sparse this week with only retail sales 
for May which are due for release later this morning. The 
markets are expecting to see a 0.7% contraction for the 
month. 

• On Wednesday the minutes from the last Federal Reserve 
monetary policy meeting will provide the main focus for the 
dollar. 
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