Danske Bank Markets in Northern Ireland

Ma rk etS Up date Tuesday, 31 March 2026

Key news
Market Rates
e Thereis currently little optimism for an imminent ceasefire in the
Middle East war and it appears likely that the knock-on impact on

global markets will be felt for much longer than the short term. _
e Tensionsrose again yesterday in the ongoing war, as President CCY pair Market rate at opening

Trump warned that the US would obliterate Iran’s energy plants if the GBP/USD 1.3207
Strait of Hormuz is not reopened to international shipping. GBP/EUR 1.1515
e Thetough rhetoric strengthened the US dollar over the course of EUR/USD 1.1469
yesterday afternoon as safe-haven flows once again featured. EUR/GBP 0.8683
e Theimmediate impact on inflation is likely to get some early colour GBP/AUD 1.9237
today with the release of March'’s flash update from the Eurozone. GBP/CAD 1.8401
Market analysts expect headline inflation to rise by 2.6% year-on-year  GBp/cHr 1.0565
from 1.9% with core inflation falling slightly to 2.3% from 2.4%. The GBP/DKK 8.6004
rise in the headline number is not surprisingly expected to be driven GBP/HKD 10.3534
by energy inflation, adding 0.9%, with petrol prices up 15% month-on-  eep/ipy 210.827
month and diesel up 28%. GBP/NOK 12.9183
e The data will be keenly watched ahead of Aprils ECB monetary policy GBP/NZD 2.3103
meeting with markets increasingly predicting interest rate hikes by a GBP/SEK 12,6165
plethora of central banks. USD/CNY 6.9070

e The pound opens today on the back foot close to $1.32 against the
dollar and hovering just above €1.15 against the euro. The stronger
dollar is also seen in the EUR/USD cross close to $1.1475

CONTACT INFORMATION

Contact Markets on 028 9089 1111 / 028 9089 1100

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.

Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when
the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may

record or monitor calls to confirm details of our conversations, and for verification and quality purposes.

EMAIL: markets@danskebank.co.uk WEBSITE: www.danskebank.co.uk

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this
commentary. We will not be liable for any loss or damage suffered from relying on this commentary. This commentary does not purport to contain all relevant
information. Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances.
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the
basis of the information contained in it. No part of this commentary may be reproduced without our prior permission.

Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast
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