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Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements 
in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to 
contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice 
relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  This commentary is for 
information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the 
information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial 
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall 
Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3175 

GBP/EUR 1.1352 

EUR/USD 1.1605 

EUR/GBP 0.8808 

GBP/AUD 2.0285 

GBP/CAD 1.8496 

GBP/CHF 1.0465 

GBP/DKK 8.4778 

GBP/HKD 10.2534 

GBP/JPY 204.1860 

GBP/NOK 13.3365 

GBP/NZD 2.3250 

GBP/SEK 12.4799 

USD/CNY 7.1112 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3437 

GBP/EUR 1.1475 

EUR/USD 1.1710 

EUR/GBP 0.8714 

GBP/AUD 2.0794 

GBP/CAD 1.8879 

GBP/CHF 1.0602 

GBP/DKK 8.5690 

GBP/HKD 10.4390 

GBP/JPY 201.20 

GBP/NOK 13.545 

GBP/NZD 2.3480 

GBP/SEK 12.6900 

USD/CNY 7.1260 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3497 

GBP/EUR 1.1485 

EUR/USD 1.1747 

EUR/GBP 0.8706 

GBP/AUD 2.0385 

GBP/CAD 1.8805 

GBP/CHF 1.0744 

GBP/DKK 8.5742 

GBP/HKD 10.5007 

GBP/JPY 198..36 

GBP/NOK 13.373 

GBP/NZD 2.3112 

GBP/SEK 12.6170 

USD/CNY 7.12 

CCY pair 
Market rate at 

opening 

CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100  

Structured Term Loans: 028 9004 9617 / 028 9004 9602 

 

EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes 

• Action on the foreign exchange markets was relatively 
subdued yesterday in the absence of any high tier data 
releases. In the data vacuum, the pound managed to claw 
back some of the ground it lost over the course of last week 
as mild profit taking by traders helped push the pound 
higher. 

• The gains though have been limited as we open today with 
sterling still suffering in the aftermath of recent weak UK 
Gross Domestic Product (GDP) data alongside a weakening 
UK labour market  

• The current economic landscape would suggest a Bank of 
England interest rate cut is firmly on the cards for 
December but there remain risks that the policy committee 
will take cold feet in that regard. 

• Tomorrows  inflation data from the UK will be a key event. 
Market analysts are expecting to see a move lower in 
headline inflation from 3.8% last month to 3.6%. Should 
inflation surprise on the upside then the policy committee 
will have a difficult decision as they try to balance growth 
against bringing inflation back to the 2% target.   

• It is another quiet day in terms of data releases with only a 
US homebuilder update from the US scheduled. 

• The pound opens today at €1.1350 against the single 
currency and $1.3175 against the US dollar. 
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