Danske Bank Markets in Northern Ireland

Markets Update Tuesday, 16 September 2025

Key news Market Rates ]

e The week commenced with sterling trading higher against —
Market rates at opening

the US dollar and the Euro as investors await
announcements of monetary policy from the Federal

Reserve on \Wednesday and Bank of England on Thursday. GBP/USD 1.5634

Investors anticipate the Fed will cutinterest rates by GBP/EUR 1.1554

25bps, while Bank of England is expected to maintainits EUR/USD 1.1800
0,

current ratgs of 4%. . | . EUR/GBP 0.8655

e The Euro slipped laterin the day following Fitch’s GEP/ALD 50454
downgrading of France’s credit rating. '

e UK employment figures out this morning fell for a seventh GBP/CAD 1.8765
consecutive month, potentially alleviating concerns about GBP/CHF 1.0795
persistentinflationary pressures. Today’s data revealed GBP/DKK 8.6236
that the unemployment rate for May/July remained steady

L ) GBP/HKD 106076
at 4.7%, its highest since second quarter of 2021. The /
pound has come under alittle pressure in the aftermath of GBP/JPY 200.1700
the data release. GBP/NOK 13.3988

e UKCPIlinflation out tomorrow is expected to have risen at a GBP/NZD 2.2821
faster pace of 3.9%, 1'_ts highest]gve] sin_ce Februar.y 2024. GBP/SEK 126219

e |ater today - US retail sales and industrial production USD/CNY 211502

figures, and Eurozone industrial production data for August
are scheduled for release.

CONTACT INFORMATION

Foreign Exchange & Treasury deposits: 0289089 1111 /0289089 1100
Structured Term Loans: 028 9004 S617/028 9004 9602

EMAIL: markets@danskebank.co.uk WEBSITE: www.danskebank.co.uk
We may record or monitor calls to confirm details of our conversations, and for verification and
quality purposes.
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