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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3501 

GBP/EUR  1.1698 

EUR/USD  1.1541 

EUR/GBP  0.8547 

GBP/AUD  1.9101 

GBP/CAD  1.8771 

GBP/CHF  1.0985 

GBP/DKK  8.7447 

GBP/HKD  10.5941 

GBP/JPY  214.9800 

GBP/NOK  12.8028 

GBP/NZD  2.3006 

GBP/SEK  12.8876 

USD/CNY  6.7433 
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• Sterling trades in narrow ranges: GBP/USD is quoted around 1.3501 this 
morning, compared with Thursday’s close near 1.3485. EUR/USD is 
trading around 1.1541, slightly above Thursday’s close of 1.1527, while 
GBP/EUR is near 1.1698 and broadly flat on the week. Market ranges 
remain tight, consistent with typical August liquidity conditions. 

• UK GDP rises in June: UK GDP increased by 0.3% in June after being flat in 
May, taking Q2 growth to 0.4%. This places Britain on course for the 
strongest growth among G7 economies in H1 2026, with an annualised 
rate of 2.0%. Sterling showed limited movement following the release, with 
markets continuing to price one Bank of England rate rise this year. 

• US retail sales and sentiment data are due: July US retail sales are due at 
13:30 GMT and are expected to show a 0.1% month-on-month increase. 
Lower average petrol prices during July are expected to affect nominal 
sales, while the University of Michigan sentiment survey is also due later 
today. 

• Eurozone Q2 GDP flash estimate due today: Eurostat is scheduled to 
publish the preliminary Q2 2026 GDP reading this morning (09:00 GMT). 
The release comes amid mixed euro-area signals: Germany cut its 2026 
growth outlook, while Poland's Q2 GDP accelerated to 3.8% y/y, matching 
forecasts and highlighting resilience despite Middle East-related energy 
price pressures. 

• Yen weakens as intervention gains fade: The yen has given back part of its 
post-intervention gains this week, moving from around 157.74 against the 
dollar at Monday’s open to approximately 159.27. The pair remains below 
the 40-year low of 163.99 reached before intervention, but has moved 
further away from the post-intervention level of 155.20. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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