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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in 
this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to 
contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice 
relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  This commentary is for information 
purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information 
contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial 
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall 
Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

Market rates at opening 

 

GBP/USD  1.3481 

GBP/EUR  1.1476 

EUR/USD  1.1747 

EUR/GBP  0.8714 

GBP/AUD  2.0463 

GBP/CAD  1.8601 

GBP/CHF  1.0725 

GBP/DKK  8.5650 

GBP/HKD  10.4709 

GBP/JPY  199.5500 

GBP/NOK  13.3940 

GBP/NZD  2.3040 

GBP/SEK  12.6842 

USD/CNY  7.1139 
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• After a volatile week in the currency markets, we have started this week 

with a degree of calm. In GBP/USD we witnessed a range of 1.3726 to 

1.3454, and it is at the lower end of this range where trading has settled. 

Although GBP/EUR did not encounter as large a range, moving from a 

high of 1.1583 to 1.1457.  

• Positive Retail sales data last week did not ease the pressure on GBP, 

with the markets concentrating on spiralling UK Government Borrowing 

costs.  Looking ahead to this week there is only the PMI figures due 

tomorrow in the UK, GBP may find the lack of data a refreshing pause. 

• Financial markets believe the EURO has found its “happy place” with the 

interest rate at 2%. With Inflation at the target level of 2%, we may not 

see a lot of movement from the European Central Bank, but many 

economists believe they do have one last cut “in the Locker” if required. 

European consumer confidence has been stuck at a low level for last four 

months, however with tariff pressures easing along with inflation on 

target markets expect improvements in the figures for September. 

• Outside of Macroeconomic data, Markets will watch the evolving geo-

political situation regarding support for the Palestinian state. With the 

UK, Canada and France now recognising the state, all eyes are on the US 

& Israeli response. Markets would be nervous of an escalation in the 

conflict.  

 

 CONTACT INFORMATION 
 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100 
Structured Term Loans: 028 9004 9617/028 9004 9602 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and quality 
purposes. 
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