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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3492 

GBP/EUR  1.1422 

EUR/USD  1.1812 

EUR/GBP  0.8755 

GBP/AUD  1.8941 

GBP/CAD  1.8445 

GBP/CHF  1.0424 

GBP/DKK  8.5344 

GBP/HKD  10.5563 

GBP/JPY  210.5200 

GBP/NOK  12.8383 

GBP/NZD  2.2525 

GBP/SEK  12.1788 

USD/CNY  6.8553 
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• Japanese inflation cooled overnight and this has complicated the 
Bank of Japan’s plan for future rate hikes as mentioned yesterday. 
Japan’s finance minister Katayama also declared last night in 
parliament that the government is monitoring the recent slide in Yen 
with a powerful sense of urgency. The fear is rising import costs is 
hampering wage growth and Tokyo is in close communication with 
Washington to try an ensure concerns do not materialise. 

• In Europe, this morning French GDP came in positive up 0.2% on the 
quarter, with French consumer spending also showing a stronger 
rise of 0.5% month on month EUR has gained some strength this 
morning. The French Inflation figures also showed higher than 
expected rises. GBP/EUR initially “knee-jerked” to 1.1410 and 
maintains at the lower end of 1.1400, with the inverse around 
0.8750. EUR/USD is making steady progress over 1.1800, however 
resistance levels seem to be around 1.1820.  

• Following the Green Party by-election win in the UK last night, the 
markets seem a little nervous on GBP. GBP/USD fell below 1.3500 
as a result, and it would seem some analysts feel that losing a seat 
that they held for over 100 years, the Labour party may make noises 
in the coming days again about the leadership of Keir Starmer. The 
defeat was even further compounded with Reform pushing Labour 
into third place. 

• Today we wait German CPI and Unemployment figures @ 10:00 with 
US PPI figures due at 13:30. This could provide an interesting end to 
what has been a busy month’s trading. 
 

 

 

 

 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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