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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary 
does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and 
seek professional advice relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal 
relations on the basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered 
Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3537 

GBP/EUR  1.1525 

EUR/USD  1.1745 

EUR/GBP  0.8676 

GBP/AUD  2.0589 

GBP/CAD  1.8406 

GBP/CHF  1.0723 

GBP/DKK  8.6034 

GBP/HKD  10.6266 

GBP/JPY  198.6800 

GBP/NOK  13.6174 

GBP/NZD  2.2452 

GBP/SEK  12.8468 

USD/CNY  7.1641 
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• Yesterday the pound held steady, pausing after Monday's rally, 
as investors assessed data revealing a sharp rise in UK 
government borrowing in June—a stark reminder of the 
precarious state of Britain’s public finances. Official figures 
showed that Britain borrowed more than anticipated in June, 
driven by surging inflation that increased the government's 
debt servicing costs. This is likely to fuel speculation about 
potential tax hikes later this year. 

• The dollar is facing challenges this morning, while the yen 
experienced volatility following U.S. President Donald Trump's 
announcement of a trade deal with Japan, sparking optimism 
for further agreements ahead of an approaching tariff 
deadline. In a post on Truth Social, Trump announced that the 
tariff rate on imports from Japan had been set at 15%, lower 
than the anticipated 25% rate scheduled to take effect on 1 
August. He also stated that Japan would invest $550 billion in 
the United States. The euro was trading at $1.1737, down 
0.15%, yet remaining close to the four-year high reached 
earlier this month. The currency has climbed over 13% this 
year as investors sought alternatives to U.S. assets. 

• Key data due today includes the Eurozone consumer 
confidence flash estimate for July and U.S. earnings reports 
from Alphabet, Tesla, and IBM. 
 
 
 

 
CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100 

Structured Term Loans: 028 9004 9617/028 9004 9602 

 

EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes. 
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