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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3439 

GBP/EUR  1.1538 

EUR/USD  1.1648 

EUR/GBP  0.8666 

GBP/AUD  1.8768 

GBP/CAD  1.8537 

GBP/CHF  1.0535 

GBP/DKK  8.6224 

GBP/HKD  10.5293 

GBP/JPY  214.0600 

GBP/NOK  12.4498 

GBP/NZD  2.2554 

GBP/SEK  12.4298 

USD/CNY  6.7688 
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• Overnight data from Japan was mixed. Unemployment edged lower and 
April retail sales rose 2.1%, above expectations. Attention is now turning to 
the Bank of Japan meeting next month, with core inflation running at 1.6% 
year on year and elevated oil prices keeping pressure on the outlook. 
Markets have priced in a 25-basis point rate increase. The yen remains 
close to the levels that prompted intervention last month, 

• US inflation data released yesterday came in slightly below expectations, 
rising 0.2% month on month against forecasts of 0.3%. Following 
comments on Wednesday that the Federal Reserve should be free to act 
independently in response to economic conditions, market attention had 
been on the possibility of a firmer inflation reading. Instead, the softer result 
contributed to broader USD weakness in afternoon trading, with currency 
markets reacting to a more dovish tone. 

• Reports indicate that the US and Iran have reached an agreement to extend 
the ceasefire in the Middle East and ease restrictions on shipping through 
the Strait of Hormuz. While the agreement still awaits approval, the 
development helped temper earlier USD strength. The dollar is currently 
trading around the mid-1.34 level against GBP and the mid-1.16 level 
against EUR, with volatility likely to remain sensitive to further headlines. 

• Oil prices moved lower following the reports and are on track for their 
steepest weekly decline since early April. The move has added to shifting 
market sentiment across major currencies. 

• GBP/EUR continued its recent three-month pattern and traded within a 
very narrow range yesterday. French, German, Italian and Spanish inflation 
figures are due this morning. Markets are not expecting major surprises, 
which may help keep trading ranges tight into the weekend, although any 
unexpected data could still trigger short-term currency volatility. 

•  
 
 
 
 
. 
 
 
 

 

 

 

 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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