Danske Bank Markets in Northern Ireland

Markets Update

Key news

Market Rates
e The main UK economic release of the week which was

released early this morning has put the pound on the
backfoot against a basket of currencies in early trade.

Market rate at

e The news that the UK economy shrank 0.1% in May, CCY pair opening
marking the second consecutive month of decline was at GBP/USD 1.3540
odds to market expectation for a small increase of 0.1%. GBP/EUR 1.1585

e The fall has been attributed to weak retail sales, declining EUR/USD 1.1689
manufacturing and sluggish oil, gas and pharmaceutical EUR/GBP 0.8630
sectors. GBP/AUD 2.0560

e The disappointing number will add to the woes of UK GBP/CAD 1.8540
chancellor, Rachel Reeves, as she face tough decisions in GBP/CHF 1.0787
the Autum budget on whether to raise taxes or increase GBP/DKK 8.643
spending cuts. GBP/HKD 10.6303

e There are no further data releases scheduled for today so GBP/JPY 198.847
the market will have plenty of time to digest the GBP/NOK 13.683
disappointing UK nhumber as we head into the long GBP/NZD 55480
weekend. GBP/SEK 12.894

e The pound has fallen half a cent against the dollar to USD/CNY 21698
$1.3550 and edged down against the euro to below €1.16
(0.8625p])

CONTACT INFORMATION

Foreign Exchange & Treasury deposits: 0289089 1111 /0289089 1100
Structured Term Loans: 028 9004 98617 / 028 9004 9602

EMAIL: markets@danskebank.co.uk WEBSITE: www.danskebank.co.uk
We may record or monitor calls to confirm details of our conversations, and for verification and
quality purposes

Issued by Northern Bank Limited trading as Danske Bank [the “Bank” or “We").

So far as thelaw or regulation allow, \We disclaim any warranty or representation as tothe accuracy or reliability of theinformation and statements
in this commentary. We will not be liable for any loss or damage suffered from relying on this commentary. This commentary does not purport to
contain all relevant information. Recipients should not rely on its contents but should make their own assessment and seek professional advice
relevant to their circumstances. \We may have proprietary positions in the products described in this commentary. This commen tary is for
information purposes only, is not intended as an offer or solicitation, nor isit theintention of the Bank to create legal relations on the basis of the
information contained in it. No part of this commentary may be reproduced without our prior permission.

Danske Bankis atrading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulat ed by the Financial
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R5 68). Registered Office: Donegall
Square West Belfast BT1 6JS. Northern Bank Limited is a member of the Danske Bank Group.

www.danskebank.co.uk



http://www.danskebank.co.uk/
mailto:markets@danskebank.co.uk
http://www.danskebank.co.uk/

