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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3347 

GBP/EUR  1.1576 

EUR/USD  1.1530 

EUR/GBP  0.8638 

GBP/AUD  1.8784 

GBP/CAD  1.8283 

GBP/CHF  1.0497 

GBP/DKK  8.6499 

GBP/HKD  10.4627 

GBP/JPY  212.1700 

GBP/NOK  12.8101 

GBP/NZD  2.2780 

GBP/SEK  12.3926 

USD/CNY  6.8729 
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• The financial markets seem to have gained a little bit of respite 
overnight with major stock markets showing a slight recovery. Japan’s 
Nikkei was up 3% and European shares also edged upwards extending 
a calm start to the week. 

• Oil price fell $2 overnight following an agreement between the Iraqi and 
Kurdish authorities to resume crude oil exports from Iraq to Turkey’s 
Ceyhan port via the oil pipeline. Given the geographical importance of 
this port being on the Mediterranean, it is helping to ease supply 
worries as it does not rely on the Strait of Hormuz. 

• This has led to a softer US dollar overnight, driven by the cooling oil rally 
and this has lifted risk sentiment. GBP/USD has risen to 1.3350 and 
EUR/USD has broken back above 1.1500. With the US Federal Reserve 
announcing its policy decision this evening, there is potential for 
volatility later. Many analysts do believe the central bank will maintain 
its interest rates, but it is the accompanying commentary about inflation 
and economic outlook that could shift traders’ momentum. 

• GBP/EUR is still sitting at higher 1.1500 levels, with GBP holding a 
degree of strength with market expectations that Bank of England will 
not move interest rates tomorrow and that expectations are that indeed 
there will be more chance later in the year of an interest rate rise rather 
than a cut. 

• European inflation data is due at 10:00 but many analysts do not believe 
these figures will have a profound impact and central bank decisions 
today and tomorrow will be the main drivers of activity. 

•  
 
 

 

 

 

 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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