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Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).  
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the in formation and statements 
in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary .  This commentary does not purport to 
contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice 
relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  This commentary is for 
information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the 
information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulat ed by the Financial 
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R5 68). Registered Office: Donegall 
Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3350 

GBP/EUR 1.1472 

EUR/USD 1.1635 

EUR/GBP 0.8716 

GBP/AUD 2.0485 

GBP/CAD 1.8742 

GBP/CHF 1.0674 

GBP/DKK 8.5670 

GBP/HKD 10.3810 

GBP/JPY 201.94 

GBP/NOK 13.4820 

GBP/NZD 2.3330 

GBP/SEK 12.6630 

USD/CNY 7.1250 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3497 

GBP/EUR 1.1485 

EUR/USD 1.1747 

EUR/GBP 0.8706 

GBP/AUD 2.0385 

GBP/CAD 1.8805 

GBP/CHF 1.0744 

GBP/DKK 8.5742 

GBP/HKD 10.5007 

GBP/JPY 198..36 

GBP/NOK 13.373 

GBP/NZD 2.3112 

GBP/SEK 12.6170 

USD/CNY 7.12 

CCY pair 
Market rate at 

opening 

GBP/USD 1.2782 

GBP/EUR 1.1650 

EUR/USD 1.0965 

EUR/GBP 0.8583 

GBP/AUD 2.1060 

GBP/CAD 1.8115 

GBP/CHF 1.0958 

GBP/DKK 8.695 

GBP/HKD 9.9250 

GBP/JPY 187.82 

GBP/NOK 13.9850 

GBP/NZD 2.2775 

GBP/SEK 12.7950 

USD/CNY 7.3336 

CCY pair 
Market rate at 

opening 

CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100  

Structured Term Loans: 028 9004 9617 / 028 9004 9602 

 

EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes 

• The US dollar came under some pressure in late trade 
yesterday as US-China trade tensions resurged once again.  
The news that the US and China were introducing additional 
port fees on ocean shipping firms undermined what appeared 
to be a conciliatory tone from US President Trump over the 
weekend and dampening the optimism from the early part of 
this week. 

• The renewed concerns over a global trade war and ongoing 
expectations that the Federal Reserve will cut interest rates 
further this month pushed gold to a record high above $4,100 
an ounce. Gold is now up 57% over the course of this year.    

• The Euro also made gains across the board yesterday as new 
French Prime Minister, Sebastian Lecornu, suspended a 
landmark 2023 pension reform until after the 2027 
presidential election. The move was brought about by leftist 
lawmakers who had demanded the move to ensure his 
political survival. The signs of progress on the budget front in 
France outweighed the weaker than expected German ZEW 
survey which printed at 39.3 in October, down from an 
expected 41.0. 

• Turning to the day ahead, the only release of note will be 
Eurozone industrial production figures for August which is 
expected to show a sharp contraction of 1.6% for the month. 

• In the absence of major data releases, geopolitical 
developments in the US, China and France will likely garner 
most of the attention over the session. 
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