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So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements 
in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to 
contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice 
relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  This commentary is for 
information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the 
information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial 
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall 
Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3122 

GBP/EUR 1.1384 

EUR/USD 1.1526 

EUR/GBP 0.8784 

GBP/AUD 2.0332 

GBP/CAD 1.8526 

GBP/CHF 1.0616 

GBP/DKK 8.5017 

GBP/HKD 10.2067 

GBP/JPY 205.5100 

GBP/NOK 13.4482 

GBP/NZD 2.3446 

GBP/SEK 12.5502 

USD/CNY 7.0938 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3437 

GBP/EUR 1.1475 

EUR/USD 1.1710 

EUR/GBP 0.8714 

GBP/AUD 2.0794 

GBP/CAD 1.8879 

GBP/CHF 1.0602 

GBP/DKK 8.5690 

GBP/HKD 10.4390 

GBP/JPY 201.20 

GBP/NOK 13.545 

GBP/NZD 2.3480 

GBP/SEK 12.6900 

USD/CNY 7.1260 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3497 

GBP/EUR 1.1485 

EUR/USD 1.1747 

EUR/GBP 0.8706 

GBP/AUD 2.0385 

GBP/CAD 1.8805 

GBP/CHF 1.0744 

GBP/DKK 8.5742 

GBP/HKD 10.5007 

GBP/JPY 198..36 

GBP/NOK 13.373 

GBP/NZD 2.3112 

GBP/SEK 12.6170 

USD/CNY 7.12 

CCY pair 
Market rate at 

opening 

CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100  

Structured Term Loans: 028 9004 9617 / 028 9004 9602 

 

EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes 

• Sterling trading remained range bound yesterday as it appears 
the pound is holding steady against its currency 
peers.  Investors seem to be cautious about GBP ahead of the 
UK’s Budget announcement tomorrow. 

• The Chancellor Rachel Reeves has the job of revealing her much 
anticipated budget seeking to reassure investors that the 
government can be trusted to be prudent while honouring 
manifesto pledges not to raise taxes on working people. 

• Markets will of course be keen to hear of her plans but investors 
will also focus in on the overall forecast for the economy and 
this may trigger a reaction on the pound. 

• Stateside, Fed governor Waller said he would support the 
central bank cutting rates in December citing the weak job 
market. He also added that any further action would depend on 
the delayed US data releases. The market is currently pricing 
the odds of a December interest rate cut at circa 70%. 

• In the Ukraine conflict, US and Ukraine drafted a fresh 19 point 
peace plan with the remaining elements to be discussed with 
Presidents Trump and Zelenskiy. The next steps include 
presenting the plan to Moscow.  

• Looking ahead to today, several key indicators for the US 
economy are released in the afternoon. This includes PPI, retail 
sales and consumer confidence and it is worth noting that the 
PPI and retail sales are part of the delayed September releases. 
With few other data prints are on the agenda, the market 
reaction could be larger than usual and may well affect the 
voting pattern in the FOMC December meeting. 
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