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Market Rates  
 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. 
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the 
basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair Market rate at opening 

GBP/USD 1.3423 

GBP/EUR 1.1563 

EUR/USD 1.1608 

EUR/GBP 0.8647 

GBP/AUD 1.8811 

GBP/CAD 1.8674 

GBP/CHF 1.0624 

GBP/DKK 8.6421 

GBP/HKD 10.5187 

GBP/JPY 214.6190 

GBP/NOK 12.4932 

GBP/NZD 2.2868 

GBP/SEK 12.5888 

USD/CNY 6.7750 

CCY pair Market rate at opening 

GBP/USD 1.3505 

GBP/EUR 1.1485 

EUR/USD 1.1758 

EUR/GBP 0.8707 

GBP/AUD 1.8883 

GBP/CAD 1.8487 

GBP/CHF 1.0565 

GBP/DKK 8.5823 

GBP/HKD 10.5762 

GBP/JPY 214.607 

GBP/NOK 12.6330 

GBP/NZD 2.3012 

GBP/SEK 12.3935 

USD/CNY 6.8199 

CCY pair Market rate at opening 

GBP/USD 1.3513 

GBP/EUR 1.1450 

EUR/USD 1.1801 

EUR/GBP 0.8733 

GBP/AUD 1.9093 

GBP/CAD 1.8487 

GBP/CHF 1.0438 

GBP/DKK 8.5544 

GBP/HKD 10.5600 

GBP/JPY 209.3270 

GBP/NOK 12.8392 

GBP/NZD 2.2569 

GBP/SEK 12.1795 

USD/CNY 6.9032 

CCY pair Market rate at opening 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

 

• The latest UK services PMI recorded a decline in activity during May as 
rising costs linked to the Iran war and weakening demand weighed on 
business conditions.  

• Crucially, the index revealed that the services sector fell to 49.3 in 
May from 52.7 in April and marks the first contraction in output since 
April 2025. Despite the negative growth in service sector activity, the 
downtown indicated by these latest numbers are less severe than 
that seen in the euro zone.  

• Looking at the currencies, GBP was more or less flat against the euro 
and dollar yesterday, with markets focused on the conflict in the 
Middle East and the impact a prolonged war would have on monetary 
policy. Talks to end the war appear at best at stalemate with 
hostilities flaring again on Wednesday as an Iranian attack damaged 
Kuwait’s airport and US forces carrying out strikes near the Strait of 
Hormuz. Against this backdrop, the price of oil crept higher to its 
highest level in a week fuelling inflation worries amongst oil 
dependant countries.  

• Overnight, Israel and Lebanon agreed to implement a ceasefire, 
contingent on Hezbollah halting all attacks and withdrawing from 
southern Lebanon. The deal follows an earlier failed April ceasefire. 

• Looking ahead to today in terms of economic data for the UK, 
construction PMI is released and is expected to show a decline in 
activity from April. Elsewhere, the economic calendar appears 
relatively sparse as the markets await the US non-farm payrolls 
tomorrow. 
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