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Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. 
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the 
basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair Market rate at opening 

GBP/USD 1.3295 

GBP/EUR 1.1550 

EUR/USD 1.1506 

EUR/GBP 0.8658 

GBP/AUD 1.8907 

GBP/CAD 1.8753 

GBP/CHF 1.0637 

GBP/DKK 8.6324 

GBP/HKD 10.4154 

GBP/JPY 213.493 

GBP/NOK 12.7570 

GBP/NZD 2.2991 

GBP/SEK 12.6260 

USD/CNY 6.7635 

CCY pair Market rate at opening 

GBP/USD 1.3513 

GBP/EUR 1.1450 

EUR/USD 1.1801 

EUR/GBP 0.8733 

GBP/AUD 1.9093 

GBP/CAD 1.8487 

GBP/CHF 1.0438 

GBP/DKK 8.5544 

GBP/HKD 10.5600 

GBP/JPY 209.3270 

GBP/NOK 12.8392 

GBP/NZD 2.2569 

GBP/SEK 12.1795 

USD/CNY 6.9032 

CCY pair Market rate at opening 

GBP/USD 1.3495 

GBP/EUR 1.1491 

EUR/USD 1.1744 

EUR/GBP 0.8701 

GBP/AUD 1.9710 

GBP/CAD 1.8607 

GBP/CHF 1.0662 

GBP/DKK 8.5830 

GBP/HKD 10.5240 

GBP/JPY 213.609 

GBP/NOK 13.309 

GBP/NZD 2.2860 

GBP/SEK 12.1860 

USD/CNY 6.9630 

CCY pair Market rate at opening 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

 

• The US dollar opens this morning on the front foot after the Federal Reserve 
held interest rates at its monetary policy meeting which was announced last 
night. 

• The Fed voted unanimously (12-0) to hold the fed funds rate at 3.50%-3.75% 
for the fourth consecutive month. This was the first policy meeting chaired 
by Kevin Warsh, who succeeded Jerome Powell. Whilst the hold was 
expected by analysts, the decision carried a distinctly hawkish tone. 

• The updated dot plot showed a sharp hawkish shift with nine of eighteen 
officials pencilling in at least one rate hike by the end of 2026, with six 
expecting at least two hikes. 

• Warsh continued the hawkish tone at his debut press conference, vowing to 
restore price stability and stating officials are “unambiguous and 
unanimous” in their commitment to the 2% inflation target. 

• The broadly hawkish Fed update is broadly seen as USD supportive in the 
near term with higher US yields and reduced easing expectations 
underpinning dollar strength. 

• In early trade today the dollar is a full cent stronger against the pound, hitting 
two-month highs against a basket of currencies. 

• The Fed news has somewhat overshadowed the latest UK labour data this 
morning which showed unemployment fell and wages increased in April – 
adding to the inflationary pressures in the UK. 

• Turning to the rest of today and the Bank of England interest rate policy 
decision which is due at midday. Analysts are expecting the benchmark rate 
will remain at 3.75% for a fourth consecutive meeting. As ever, the 
accompanying press conference will be closely scrutinised. 

• The Makerfield by-election is also happening today with the outcome a 
potential risk event for sterling. 
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