
 

 
 
                                                                                            

 
                                 

Markets Update                     Tuesday, 15 September 2026           
 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 
 
 
 
 
 

 
 

 
 
 
 
 
 

Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3465 

GBP/EUR  1.1680 

EUR/USD  1.1530 

EUR/GBP  0.8561 

GBP/AUD  1.8908 

GBP/CAD  1.8728 

GBP/CHF  1.1012 

GBP/DKK  8.7258 

GBP/HKD  10.5693 

GBP/JPY  208.63 

GBP/NOK  12.5941 

GBP/NZD  2.3385 

GBP/SEK  13.1751 

USD/CNY  6.7122 
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• GBP/USD softens as markets price in a Federal Reserve rate hike. Cable is trading 
around 1.3465 this morning, supported by broad dollar demand ahead of 
Wednesday’s Federal Open Market Committee decision. Markets are pricing a 
roughly 93% probability of a 25-basis-point rate increase. UK unemployment was 
unchanged at 4.9% in July, against expectations of a rise to 5.0%. Together with 
Thursday’s inflation release, the data may influence the Bank of England’s decision 
later this week. 

• EUR/USD retreats as eurozone price pressures rise, but the dollar dominates. 

EUR/USD is trading near 1.1530 as expectations of Fed tightening outweigh firmer 
European inflation data. German wholesale prices rose 6.8% year-on-year in 
August, the fastest pace since February. Today’s German ZEW sentiment survey 
and final French CPI release may further shape expectations for ECB policy. 

• GBP/EUR rises as sterling finds support from relative rate expectations. GBP/EUR 
has climbed to around 1.1680, with EUR/GBP near 0.8560. The Bank of England is 
widely expected to hold rates on Thursday, although oil-driven inflation pressures 
may increase the risk of a hawkish tilt in its statement. 

• Geopolitical escalation keeps oil above USD 105 and adds to inflation concerns 

across FX markets. Brent crude settled at USD 105.68 on Monday and was trading 
above USD 106.90 this morning following fresh Houthi attacks on Saudi 
infrastructure and the temporary closure of the kingdom’s East–West Pipeline after 
a drone strike. 

• Central bank week: Fed, BoE and BoJ decisions to set the tone for FX markets. 

Three major central bank meetings dominate this week’s calendar. Thursday’s UK 
CPI data will be a key input ahead of the BoE decision later that day. The Bank of 
Japan meets on Friday, with markets expecting a 25-basis-point increase to 1.25%; 
Japan’s 10-year government bond yield has already risen to 3% in anticipation. The 
combined signals may shape the near-term direction of the dollar, sterling and euro 
heading into the final quarter. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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