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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).  
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the in formation and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary .  This commentary 
does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own a ssessment and 
seek professional advice relevant to their circumstances. We may have proprietary positions in the  products described in this commentary.  
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the  Bank to create legal 
relations on the basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulat ed by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered 
Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group.  
 

Market rates at opening 
 

GBP/USD  1.3474 

GBP/EUR  1.1701 

EUR/USD  1.1515 

EUR/GBP  0.8545 

GBP/AUD  2.0789 

GBP/CAD  1.8468 

GBP/CHF  1.0991 

GBP/DKK  8.7288 

GBP/HKD  10.5766 

GBP/JPY  195.85 

GBP/NOK  13.5360 

GBP/NZD  2.2466 

GBP/SEK  12.9500 

USD/CNY  7.1831 
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• The dollar experienced its largest weekly increase in over a 
month due to growing uncertainties surrounding the ongoing 
conflict between Israel and Iran, and concerns about its impact 
on the global economy. This situation has led to increased 
demand for traditional safe havens like the dollar.  

• President Donald Trump said we may need to wait two more 
weeks until he decides whether to launch a U.S. attack on Iran. In 
the meantime, markets are mostly breathing a sigh of relief but 
remain cautious over conflict in the Middle East. 

• Several European central banks issued dovish signals overnight. 
Norway's central bank implemented its first rate cut since 2020. 
The Swiss National Bank reduced rates to zero, leaving open the 
possibility of negative rates.  

• Yesterday in the UK, the Bank of England maintained its existing 
policy but suggested that further easing might be necessary.  

• Last month, British retail sales volumes experienced their 
steepest decline since December 2023. This drop followed a 
previous surge in demand where shoppers spent heavily on food, 
summer clothing, and home improvements, according to official 
figures released this morning. Following the release of retail 
sales data, sterling fell by approximately a quarter of a cent 
against the U.S. dollar. This occurred alongside government 
borrowing figures that revealed a budget deficit of GBP 17.7 
billion (USD 23.85 billion) for May, which was slightly larger than 
anticipated. 
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CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100 

Structured Term Loans: 028 9004 9617/028 9004 9602 

 

EMAIL: markets@danskebank.co.uk     WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes. 
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