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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary 
does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and 
seek professional advice relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal 
relations on the basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered 
Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3282 

GBP/EUR  1.1480 

EUR/USD  1.1570 

EUR/GBP  0.8710 

GBP/AUD  2.0494 

GBP/CAD  1.8291 

GBP/CHF  1.0726 

GBP/DKK  8.5674 

GBP/HKD  10.4264 

GBP/JPY  196.0900 

GBP/NOK  13.6040 

GBP/NZD  2.2463 

GBP/SEK  12.8412 

USD/CNY  7.1773 
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• Sterling ended last week on steady ground, having posted 
its worst monthly performance against the dollar since 
September 2022.  

• The pound was last flat on the day against the dollar, near 
its lowest since mid-May, having struck a near four-year 
high of $1.3787 just a month ago. Against the euro, the 
pound started the day strong but slipped below €1.15 as 
the day progressed. 

• Analysts believe the main factor weighing on the pound 
has been the weakening of UK economic data. 

• In June, inflation climbed to 3.6%, the highest since 
January 2024, and some economists predict it could soon 
reach 4%. In contrast, the European Central Bank expects 
inflation in the eurozone to stay just below 2%. 

• Markets main focus this week will be the Bank of England 
rate decision on Thursday.  The Bank of England is 
expected to lower interest rates by 0.25% to 4%, marking 
their lowest level in two and a half years. 

CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100 

Structured Term Loans: 028 9004 9617/028 9004 9602 

 

EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes. 
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