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Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. 
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the 
basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair Market rate at opening 

CCY pair Market rate at opening 

GBP/USD 1.3325 

GBP/EUR 1.1553 

EUR/USD 1.1533 

EUR/GBP 0.8655 

GBP/AUD 1.9054 

GBP/CAD 1.8071 

GBP/CHF 1.0376 

GBP/DKK 8.6305 

GBP/HKD 10.4115 

GBP/JPY 211.2630 

GBP/NOK 12.8281 

GBP/NZD 2.2645 

GBP/SEK 12.3242 

USD/CNY 6.9170 

GBP/USD 1.3513 

GBP/EUR 1.1450 

EUR/USD 1.1801 

EUR/GBP 0.8733 

GBP/AUD 1.9093 

GBP/CAD 1.8487 

GBP/CHF 1.0438 

GBP/DKK 8.5544 

GBP/HKD 10.5600 

GBP/JPY 209.3270 

GBP/NOK 12.8392 

GBP/NZD 2.2569 

GBP/SEK 12.1795 

USD/CNY 6.9032 

CCY pair Market rate at opening 

GBP/USD 1.3495 

GBP/EUR 1.1491 

EUR/USD 1.1744 

EUR/GBP 0.8701 

GBP/AUD 1.9710 

GBP/CAD 1.8607 

GBP/CHF 1.0662 

GBP/DKK 8.5830 

GBP/HKD 10.5240 

GBP/JPY 213.609 

GBP/NOK 13.309 

GBP/NZD 2.2860 

GBP/SEK 12.1860 

USD/CNY 6.9630 

CCY pair Market rate at opening 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

 

• The dollar played its safe haven card last week with the pound and single 
currency trading lower against the greenback as the dollar strengthened more 
or less across the board amid the Middle East crisis.  

• In the UK, rising oil prices have fuelled inflation fears and has prompted a shift 
in interest rate expectations for this year – markets have now all but ruled out a 
cut in March with only one cut on the cards  by the BoE for the remainder of the 
year.  

• Stateside, the latest non-farm payrolls came in softer than forecast and 
revealed an unexpected contraction with payrolls dropping 92k and the 
unemployment rate ticking up to 4.4%. This marks the largest monthly fall since 
Oct and comes amid concerns that a jump in oil prices could threaten growth. It 
appears that the Fed is now stuck between whether to reduce interest rates to 
support the falteringly economy or keep rates higher for longer to potentially 
offset a spike in inflation that is now feared due to the US led conflict against 
Iran.  

• All focus this morning is on the escalating situation in the Middle East and the 
impact on energy prices. Oil prices have rose sharply on market opening and at 
the time of writing, Brent crude is up 25%. The increase follows the 
developments over the weekend where oil producers in the Middle East have 
started to shut down production amid the halt of tanker traffic through the 
straits of Hormuz and a large oil depot in Iran was hit by American/Israeli air 
strikes.   

• Looking ahead to the rest of the week, the most important factor to watch is the 
ongoing conflict against Iran and especially the Hormuz Strait traffic or rather, 
lack of. In terms of data, US inflation data takes centre stage on Wednesday 
which is expected to have crept up higher due to an increase in energy costs in 
February before the current conflict started. In the UK, it appears a relatively 
light calendar with only monthly GDP numbers due out on Friday.  
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