Danske Bank Markets in Northern Ireland

Ma rk etS Up date Wednesday, 26 August 2026

Key news
Market Rates
e With little UK centric data to give sterling direction, the pound
continued to hold its ground against most currency peers. Versus the

dollar, GBP remained near multi month highs as sterling remains
supported by expectations for interest rate hikes by the Bank of CCY pair Market rate at opening

England later this year as the economy battles sticky inflation and GBP/USD 1.3636
high government debt. GBP/EUR 1.1685
e Overall, global currency markets have held steady as markets have so  eur/usb 1.1669
far largely absorbed [ or ignored) the latest set of US sanctions on Iran,  eur/cep 0.8558
which excluded China or any of the country’s entities that if targeted GBP/AUD 1.8998
could potentially spark a retaliation from Beijing. GBP/CAD 1.8902
e Elsewhere, Brent Crude oil fell towards USD86 per barrel on GBP/CHF 1.0955
Wednesday, extending losses into a third consecutive session GBP/DKK 8.7350
following reports that Iran and Oman discussed the creation of a “joint  gep/HkD 10.6908
maritime corridor” in the Strait of Hormuz. Qil prices have come under  gp/ipy 216.8200
pressure this week after Washington's latest measures to intensify GBP/NOK 12.7360
economic pressure on Iran proved less aggressive than markets had GBP/NZD 2.2918
expected. GBP/SEK 12.9309
e Returningto the UK, focus continues to mount on the new PM's USD/CNY 6.7205

budget expected in October. Analysts will be watching to see if Andy
Burnham's plans to fund its fiscal policies (such as yesterday’s
announcement to spend £10bn on low cost housing in London)
through more borrowing or tax hikes.

e Inthe US, the July PCE inflation figures will be released in the
afternoon. Core inflation remains elevated and was at 3.3% in June.

CONTACT INFORMATION

Contact Markets on 028 9089 1111 / 028 9089 1100

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.

Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when
the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may

record or monitor calls to confirm details of our conversations, and for verification and quality purposes.

EMAIL: markets@danskebank.co.uk WEBSITE: www.danskebank.co.uk

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this
commentary. We will not be liable for any loss or damage suffered from relying on this commentary. This commentary does not purport to contain all relevant
information. Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances.
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the
basis of the information contained in it. No part of this commentary may be reproduced without our prior permission.

Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast
RT1 AIS Noarthern Rank | imited is a member of the Danske Rank Groun



mailto:markets@danskebank.co.uk
http://www.danskebank.co.uk/

