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Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements 
in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to 
contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice 
relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  This commentary is for 
information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the 
information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial 
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall 
Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3449 

GBP/EUR 1.1575 

EUR/USD 1.1618 

EUR/GBP 0.8638 

GBP/AUD 2.0682 

GBP/CAD 1.8531 

GBP/CHF 1.0892 

GBP/DKK 8.6377 

GBP/HKD 10.5573 

GBP/JPY 199.3610 

GBP/NOK 13.7704 

GBP/NZD 2.2667 

GBP/SEK 12.9642 

USD/CNY 7.1899 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3328 

GBP/EUR 1.1548 

EUR/USD 1.1542 

EUR/GBP 0.8659 

GBP/AUD 2.0483 

GBP/CAD 1.8330 

GBP/CHF 1.0745 

GBP/DKK 8.6170 

GBP/HKD 10.4605 

GBP/JPY 198.07 

GBP/NOK 13.6290 

GBP/NZD 2.2395 

GBP/SEK 11.148 

USD/CNY 7.177 

CCY pair 
Market rate at 

opening 

GBP/USD 1.2782 

GBP/EUR 1.1650 

EUR/USD 1.0965 

EUR/GBP 0.8583 

GBP/AUD 2.1060 

GBP/CAD 1.8115 

GBP/CHF 1.0958 

GBP/DKK 8.695 

GBP/HKD 9.9250 

GBP/JPY 187.82 

GBP/NOK 13.9850 

GBP/NZD 2.2775 

GBP/SEK 12.7950 

USD/CNY 7.3336 

CCY pair 
Market rate at 

opening 

CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100  

Structured Term Loans: 028 9004 9617 / 028 9004 9602 

 

EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes 

• GBP remained steady yesterday against most major 
currency pairs as markets awaited some key UK data 
releases due this week.  

• This morning the latest jobs data from the Office National 
Statistics revealed the jobs market has cooled with 
vacancies falling and the number of people on payrolls 
dropping as evidence suggests businesses may not be 
recruiting new workers or replacing those who have left. As 
a whole, the slowdown in the figures is not as sharp as 
some analysts had forecast. Worth noting, average wage 
growth remained at 5% which may cause issues for the 
Bank of England as it tries to bring inflation back to target. 

• In the US, Trump has extended the US-China tariff truce by 
a further 90 days, delaying triple digit duties until early 
November. Officials from both countries see this as a big 
step towards stabilising the global economy and remain 
cautiously optimistic about reaching a broader trade 
agreement later this year.  

• Staying in the US, focus is on the latest CPI report with 
headline inflation forecast to be slightly lower than last 
month albeit core inflation may remain under pressure. 
With markets now pricing in a September rate cut after a 
weak jobs report, the CPI will offer crucial insights for the 
Fed’s upcoming decision.  

• Closer to home, attention turns to the German ZEW Index 
for August with markets looking to see how the 
expectations component of the survey fared in August 
following the US-EU trade agreement. 
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