Danske Bank Markets in Northern Ireland

Markets Update Monday, 18 May 2026

Key news

Market Rates
e (Geopolitical events continue to dominate the headlines with the UK
feeling the effects of both the ongoing crisis in the Middle East alongside

growing political unrest at home.
e Recent heavy Labour losses in the UK local elections have seen Andy CCY pair Market rate at opening

Burnham seeking a return to parliament. Assuming he can win a tight GBP/USD 1.3353
Makerfield by-election against Reform UK, it could lead to a leadership

challenge to Keir Starmer’s time in Downing Street. The political unrest :5:;522 11:;2
has led to sterling weakness and higher gilt yields, which underlines EUR/GBP 0.8710
market worries over potential pressure for looser fiscal palicy. 68P/AUD L8666
e Further afield the US-Iran war continues to underscore the global '
economic stakes. Eurogroup President Pierrakakis warned ahead of GBR/CAD 1835
today’s G7 finance ministers' meeting that reopening the Strait of GBP/CHF 1.0486
Hormuz and securing a lasting ceasefire are vital to contain energy and GBP/DKK 8.5794
inflation pressures. Oil prices continue to climb, with brent crude GBP/HKD 10.4579
reaching $111 per barrel overnight. GBP/JPY 212.20
e FEconomic data is light across the board today, but action will pick up from ~ GBP/NOK 12.4418
tomorrow in a busy week for the UK. Labour data is scheduled tomorrow GBP/NZD 2.2817
morning, with the latest inflation update on Wednesday before Fridays GBP/SEK 12.6059
retail sales update for April. PMI data from the UK, US and Eurozone on USD/CNY 6.8021

Thursday will also garner some attention.

e The weaker pound opens below €1.15 against the single currency and
close to $1.3350 against the dollar. The euro has also shed some ground
against the broadly stronger dollar as it opens close to $1.1625.

CONTACT INFORMATION

Contact Markets on 028 9089 1111 / 028 9089 1100

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.

Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when
the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may

record or monitor calls to confirm details of our conversations, and for verification and quality purposes.

EMAIL: markets@danskebank.co.uk WEBSITE: www.danskebank.co.uk

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this
commentary. We will not be liable for any loss or damage suffered from relying on this commentary. This commentary does not purport to contain all relevant
information. Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances.
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the
basis of the information contained in it. No part of this commentary may be reproduced without our prior permission.
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