Danske Bank Markets in Northern Ireland

Markets Update Tussday, 21 Apr 2025

Key news

Market Rates
e This morning's early economic data release has showed the UK's
unemployment rate falling unexpectedly but wages growing at their

slowest pace for more than five years. _
e Unemployment fell to 4.9% in the three months to February which CCY pair Market rate at opening

was much better than analyst expectations which forecast it to GBP/USD 1.3519
remain unchanged at 5.2%. Meanwhile wages rose at an annual pace GBP/EUR 1.1484
of 3.60% between December and February - the lowest rate since late  eur/usp 1.1772
2020 but still faster than inflation. EUR/GBP 0.8706
e Reaction to the positive UK numbers has been relatively muted onthe  esp/aup 1.8883
currency markets with the pound remaining in similar territory as GBP/CAD 1.8452
yesterday morning against both the US dollar and euro ($1.3520 and GBP/CHF 1.0535
€1.1485 respectively). GBP/DKK 8.5830
e Elsewhere, Qil prices eased overnight after reports emerged that Iran GBP/HKD 10.5856
will send a delegation to Pakistan for a second round of negotiations. GBP/IPY 214.87
Brent crude is currently back closer to $95 per barrel. GBP/NOK 12.6025
e The main Eurozone release of the day will be the German ZEW GBP/NZD 2.2885
indicator for April. The headline number is expected to see a GBP/SEK 12.3601
significant fall from the previous month. USD/CNY 6.8152

e USretail sales this afternoon will we keenly watched, marking the first
hard consumer data since the onset of the war in Iran. February’s
sales surprised on the upside with a further improvement envisaged
in the headline rate (+1.3%) for March.

CONTACT INFORMATION

Contact Markets on 028 9089 1111 / 028 9089 1100

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.

Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when
the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may

record or monitor calls to confirm details of our conversations, and for verification and quality purposes.

EMAIL: markets@danskebank.co.uk WEBSITE: www.danskebank.co.uk

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this
commentary. We will not be liable for any loss or damage suffered from relying on this commentary. This commentary does not purport to contain all relevant
information. Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances.
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the
basis of the information contained in it. No part of this commentary may be reproduced without our prior permission.
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