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So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements 
in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to 
contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice 
relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  This commentary is for 
information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the 
information contained in it.  No part of this commentary may be reproduced without our prior permission. 
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CCY pair 
Market rate at 

opening 

GBP/USD 1.3544 

GBP/EUR 1.1589 

EUR/USD 1.1686 

EUR/GBP 0.8628 

GBP/AUD 2.0794 

GBP/CAD 1.8690 

GBP/CHF 1.0924 

GBP/DKK 8.6500 

GBP/HKD 10.5944 

GBP/JPY 199.5820 

GBP/NOK 13.8276 

GBP/NZD 2.2821 

GBP/SEK 12.9530 

USD/CNY 7.1803 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3328 

GBP/EUR 1.1548 

EUR/USD 1.1542 

EUR/GBP 0.8659 

GBP/AUD 2.0483 

GBP/CAD 1.8330 

GBP/CHF 1.0745 

GBP/DKK 8.6170 

GBP/HKD 10.4605 

GBP/JPY 198.07 

GBP/NOK 13.6290 

GBP/NZD 2.2395 

GBP/SEK 11.148 

USD/CNY 7.177 

CCY pair 
Market rate at 

opening 

GBP/USD 1.2782 

GBP/EUR 1.1650 

EUR/USD 1.0965 

EUR/GBP 0.8583 

GBP/AUD 2.1060 

GBP/CAD 1.8115 

GBP/CHF 1.0958 

GBP/DKK 8.695 

GBP/HKD 9.9250 

GBP/JPY 187.82 

GBP/NOK 13.9850 

GBP/NZD 2.2775 

GBP/SEK 12.7950 

USD/CNY 7.3336 

CCY pair 
Market rate at 

opening 

CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100  

Structured Term Loans: 028 9004 9617 / 028 9004 9602 

 

EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes 

• Sterling finished last week on an upbeat tone after positive 
economic data and a hawkish rate cut by the BoE has led 
markets to price in slower rate cuts from the central bank going 
forward, lending support to the pound.  

• Elsewhere, US July retail sales came in strong as well as the 
June numbers being revised up hinting that the US consumer 
led economy is holding up with solid sales growth being 
reported in most sectors.  

• Staying in the US, President Trump met with President Putin in 
Alaska to discuss the ongoing conflict in Ukraine. The talks 
ended earlier than expected and were unsuccessful in making 
any imminent progress towards a ceasefire – attention now 
shifts to a scheduled meeting in Washington between President 
Zelenskiy, President Trump and a group of European leaders to 
work to bring forth solutions to try and bring an end to the war. 

• Looking ahead to this week, the UK economic diary has CPI 
numbers due Wednesday, public borrowing numbers & PMI 
data on Thursday, and closing out the week, retail sales data 
covering July is due out on Friday. This latest batch of data 
should help to give sterling direction and provide some further 
insights into the strength of the UK economy. 

• In the euro area, inflation numbers for July are published on 
Wednesday, PMI report for August is due Thursday and wage 
growth data is scheduled to be released by the ECB on Friday.  
Across the Atlantic, the Fed’s latest minutes of the July FOMC 
meeting are released on Wednesday evening. Then on Thursday 
and Friday the Fed’s Jackson Hole Symposium will take place 
with markets honing in on Powells speech on Friday afternoon. 
On the macro data front, August flash PMI’s are due for release 
on Thursday.  
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