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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3374 

GBP/EUR  1.1729 

EUR/USD  1.1413 

EUR/GBP  0.8525 

GBP/AUD  1.9115 

GBP/CAD  1.8855 

GBP/CHF  1.0867 

GBP/DKK  8.7661 

GBP/HKD  10.4938 

GBP/JPY  217.98 

GBP/NOK  12.8737 

GBP/NZD  2.2988 

GBP/SEK  12.9956 

USD/CNY  6.7738 
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• UK inflation eased more than expected last month, driven by a fall 
in petrol prices following a brief de-escalation in the Iran conflict. 
However, the slowdown is likely to offer only temporary relief to 
new Prime Minister Andy Burnham as he works to reduce living 
costs. Consumer prices rose by 2.6% year on year in June, the 
weakest increase since March 2025 and down from 2.8% in 
May, the Office for National Statistics said this morning. UK 
inflation was lower in June than in both the United States and the 
euro area, where it stood at 3.5% and 2.8%, respectively. 
Investors expect the BoE to keep its benchmark interest rate 
unchanged at 3.75% next week as it continues to assess the 
impact of the Middle East conflict. 

• In the US, recent attention has centred on inflation updates. 
However, labour market conditions remain a key factor in 
determining the Federal Reserve’s next move. For now, stable 
employment is allowing the Fed to focus firmly on its price 
stability mandate. If the US unemployment rate remains at its 
current level in July, it could mark the longest post-World War 
Two period below that threshold, at 58 consecutive months. 

• The yen remained close to an almost four-decade low this 
morning, as rising oil prices and US Treasury yields supported the 
dollar and kept traders alert to the risk of possible intervention by 
authorities in Japan. In New York trading yesterday, the yen fell to 
163.24 per dollar, its weakest level since late 1986.  

• The dollar has strengthened broadly this week, briefly pushing the 
euro below USD 1.14, where it hovered as US forces carried out 
an 11th consecutive night of strikes on Iran. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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