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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3443 

GBP/EUR  1.1547 

EUR/USD  1.1642 

EUR/GBP  0.8660 

GBP/AUD  1.8831 

GBP/CAD  1.8583 

GBP/CHF  1.0559 

GBP/DKK  8.6282 

GBP/HKD  10.5320 

GBP/JPY  214.2000 

GBP/NOK  12.4869 

GBP/NZD  2.2895 

GBP/SEK  12.4732 

USD/CNY  6.7829 
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• The Japanese yen hovered close to its recent low in May against the 
USD, levels that recently spurred the currency intervention. Traders 
are weighing up renewed risk with the volatility in the Iran war, and 
this has been compounded with Swiss Franc edging higher regaining 
safe-haven status from USD. The Swiss National Bank chairman 
Martin Sclegel said they are ready to intervene in FX markets to curb 
Swiss franc strength if required.  

• Although it may be relinquishing some of its safe-haven strength, the 
USD still performed well overnight. GBP/USD sits comfortably at a 
mid-1.34 level moving away from the high 1.3500 levels of early 
May.  

• Asian shares climbed to record highs overnight and the oil price 
remained elevated, as markets looked for signals that the “truce” 
between US and Iran would be extended. 

• The New Zealand dollar gained strength overnight with the country’s 
central bank came unexpectedly close to increasing interest rates, 
whereas its peer AUD dipped after headline inflation slowed in April. 

• GBP/EUR has had little volatility in the last 24 hours, however UK 
analysts this morning are predicting July for high inflation to really 
impact consumers. They expect a 13% rise in the energy prices with 
the higher caps now in place. With political uncertainty likely to 
impact pricing at the end of June also, the medium-term outlook for 
GBP is slightly cautious. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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