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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).  
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the in formation and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary .  This commentary 
does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own a ssessment and 
seek professional advice relevant to their circumstances. We may have proprietary positions in the  products described in this commentary.  
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the  Bank to create legal 
relations on the basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulat ed by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered 
Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group.  
 

Market rates at opening 
 

GBP/USD  1.3511 

GBP/EUR  1.1473 

EUR/USD  1.1776 

EUR/GBP  0.8715 

GBP/AUD  2.0439 

GBP/CAD  1.8649 

GBP/CHF  1.0723 

GBP/DKK  8.5639 

GBP/HKD  10.5070 

GBP/JPY  199.6400 

GBP/NOK  13.3538 

GBP/NZD  2.2979 

GBP/SEK  12.6539 

USD/CNY  7.1120 
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• As expected yesterday the Bank of England held rates at 4%.  The 
next meeting is in November and most analysts are split over the 
possible outcome.  However, the BOE governor Andrew Bailey 
commented "I continue to think there will be some further 
reductions but the timing and scale of those is more uncertain 
now." 

• According to official figures, in August the UK borrowing reached 
its highest level in five years and analysts believe this could lead 
to higher taxes at the Chancellor’s November Budget.  

• UK Retail sales data released this morning came in higher than 
expected at 0.7% against 0.6%.  However, these figures were not 
enough to stall the downward trajectory in sterling.  The currency 
has fallen by almost half a cent against the US dollar and Euro 
this morning. 

• President Donald Trump and Prime Minister Sir Keir Starmer 
have announced a £150 billion US technology investment deal, 
with companies like Microsoft and Goggle pledging to invest in 
the UK. 

• Elsewhere, in France overnight there have been anti-austerity 
protests and strikes from demonstrators including teachers, 
train drivers, pharmacists and hospital staff.  They want the 
government’s fiscal plans axed, more spending on public services 
and increased tax on higher earners. Markets will watch this with 
anticipation. 

 
CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100 

Structured Term Loans: 028 9004 9617/028 9004 9602 

 

EMAIL: markets@danskebank.co.uk     WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes. 
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