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Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. 
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the 
basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair Market rate at opening 

GBP/USD 1.3425 

GBP/EUR 1.1478 

EUR/USD 1.1695 

EUR/GBP 0.8711 

GBP/AUD 1.8991 

GBP/CAD 1.8589 

GBP/CHF 1.0586 

GBP/DKK 8.5774 

GBP/HKD 10.5084 

GBP/JPY 212.3810 

GBP/NOK 12.8741 

GBP/NZD 2.3024 

GBP/SEK 12.4633 

USD/CNY 6.8250 

CCY pair Market rate at opening 

GBP/USD 1.3205 

GBP/EUR 1.1460 

EUR/USD 1.1522 

EUR/GBP 0.8726 

GBP/AUD 1.9194 

GBP/CAD 1.8370 

GBP/CHF 1.0559 

GBP/DKK 8.5625 

GBP/HKD 10.346 

GBP/JPY 210.702 

GBP/NOK 12.8705 

GBP/NZD 2.3110 

GBP/SEK 12.5470 

USD/CNY 6.8925 

CCY pair Market rate at opening 

GBP/USD 1.3513 

GBP/EUR 1.1450 

EUR/USD 1.1801 

EUR/GBP 0.8733 

GBP/AUD 1.9093 

GBP/CAD 1.8487 

GBP/CHF 1.0438 

GBP/DKK 8.5544 

GBP/HKD 10.5600 

GBP/JPY 209.3270 

GBP/NOK 12.8392 

GBP/NZD 2.2569 

GBP/SEK 12.1795 

USD/CNY 6.9032 

CCY pair Market rate at opening 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

 

• In the UK, the latest services PMI data showed the biggest month on month 
jump in costs in March since 2021, driven by higher energy and 
transportation costs underscoring the inflationary risks from the Iran war. 
Overall, the mood in the services sector appears low with service firms citing 
concerns about the duration of the Iran war and its impact on inflation, 
supply chains and borrowing costs.  

• Overnight, President Trump agreed to a two week ceasefire with Iran just 
hours before his self-imposed deadline to reopen the Strait of Hormuz. Iran 
agreed to halt attacks and provide safe passage through the strait, while the 
US and Israel committed to terms of the truce. Brent crude fell as low as 
USD92 per barrel on the news, but the drop appears contingent that traffic 
through the Strait of Hormuz resumes. 

• For now the deal looks fragile, particularly as Iran is allowed to charge fees 
on ships passing though. This morning stock markets have welcomed the 
news while the greenback weakened on improved risk sentiment. The war is 
now in its sixth week, and scepticism remains whether the ceasefire will hold 
as many view it as a trust building exercise. Significant uncertainties persist, 
and the oil market and broader markets are likely to stay volatile as they 
monitor activity from the Gulf. 

• Looking ahead to today, all focus is on the ceasefire in the Middle East and 
the impact on energy prices. Tonight, the minutes from the FOMC March 
meeting are due for release although they may get less attention than usual 
as the war in Iran was only in its early stages at the time of the meeting. 
 

 
 

 

 

mailto:markets@danskebank.co.uk
http://www.danskebank.co.uk/

