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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3423 

GBP/EUR  1.1732 

EUR/USD  1.1438 

EUR/GBP  0.8520 

GBP/AUD  1.9315 

GBP/CAD  1.9007 

GBP/CHF  1.0811 

GBP/DKK  8.7705 

GBP/HKD  10.5207 

GBP/JPY  217.09 

GBP/NOK  13.1014 

GBP/NZD  2.3256 

GBP/SEK  12.9549 

USD/CNY  6.7796 
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• Rising oil and gas prices are once again affecting foreign 
exchange markets, as investors worry that the Strait of 
Hormuz could remain closed for a prolonged period after 
hostilities between the US and Iran derailed a tentative peace 
agreement. For sterling, higher energy prices are 
strengthening expectations that the Bank of England may need 
to raise interest rates in the near term. This supports the 
currency’s relative interest rate advantage over peers where 
rate increases are expected to be more limited. 

• The pound strengthened yesterday as the dollar eased from 
the previous day’s highs, helped by a modest pullback in oil 
prices, which nevertheless remained elevated. This left sterling 
trading close to its highest level in four weeks. Sterling has 
gained more than 2% since falling to a seven-month low in late 
June, following Labour Prime Minister Keir Starmer’s 
announcement that he would resign. The UK relies more 
heavily on energy imports than many neighbouring countries, 
which means its markets are likely to be more exposed to 
sharp movements in oil prices. 

• Germany’s inflation rate slowed to 2.4% in June, the federal 
statistics office said this morning, confirming its initial 
estimate. The harmonised consumer price measure, used for 
comparison with other European Union countries, had risen by 
2.7% year-on-year in May. 

• No daily commentary will be sent on Monday, as we’ll be closed 
for the bank holiday. Have a lovely weekend. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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