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Market Rates  
 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. 
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the 
basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair Market rate at opening 

GBP/USD 1.3407 

GBP/EUR 1.1930 

EUR/USD 1.1236 

EUR/GBP 0.8379 

GBP/AUD 1.9118 

GBP/CAD 1.8792 

GBP/CHF 1.1005 

GBP/DKK 8.9199 

GBP/HKD 10.5142 

GBP/JPY 210.67 

GBP/NOK 12.5480 

GBP/NZD 2.3561 

GBP/SEK 13.2709 

USD/CNY 6.6736 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

CCY pair Market rate at opening 

GBP/USD 1.3513 

GBP/EUR 1.1450 

EUR/USD 1.1801 

EUR/GBP 0.8733 

GBP/AUD 1.9093 

GBP/CAD 1.8487 

GBP/CHF 1.0438 

GBP/DKK 8.5544 

GBP/HKD 10.5600 

GBP/JPY 209.3270 

GBP/NOK 12.8392 

GBP/NZD 2.2569 

GBP/SEK 12.1795 

USD/CNY 6.9032 

CCY pair Market rate at opening 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

 

• Sterling extends weekly gains against both euro and dollar - GBP has outperformed across the 
board over the past week, with GBP/USD rising from 1.3280 on 15 October to 1.3407 (+0.96%), 
GBP/EUR advancing from 1.1830 to 1.1922 (+0.78%), and EUR/USD edging higher from 1.1220 to 
1.1245 (+0.22%). The dollar's relative softness has been the dominant driver, with EUR/USD's 
more modest move suggesting broad-based sterling strength rather than euro weakness. Market 
positioning reflects growing confidence in the UK's relative interest rate advantage, with markets 
pricing a near-certain BoE hike at the 5 November meeting. 

• Escalating Middle East conflict pushes Brent above $111 - Brent crude has risen approximately 
5.2% over the past week, from $105.92 on 15 October to $111.47 today, driven by a series of 
escalating geopolitical events. Reports have been circulating that the US and Israel have 
reportedly drawn up plans for potential strikes on Iran following the November midterm 
elections. Despite the risk premium, Middle East crude flows remain near pre-war levels at 
approximately 24.6 million b/d for the week to 18 October, and OPEC+ kept November output 
targets unchanged, leaving markets to weigh supply resilience against escalation risk 

• UK and eurozone inflation remain above target, consensus sees gradual easing – Yesterday’s 
UK CPI came in at 3.5% YoY for September, while Eurozone headline CPI printed at 3.8% YoY for 
the same month — both materially above their respective 2% targets. Economists are currently 
forecasting a gradual moderation to 3.2% for the UK and 3.0% for the eurozone by full-year 
2026, implying limited near-term relief for policymakers. The persistence of inflation above 
target continues to underpin market expectations for further tightening from both the BoE and 
ECB. 

• Second tier data day - It is a quiet day in terms of headline data with only a UK CBI update on 
orders and business optimism. The highlight in the US will be the weekly jobless numbers.  
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