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Market Rates  
 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. 
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the 
basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair Market rate at opening 

GBP/USD 1.3401 

GBP/EUR 1.1978 

EUR/USD 1.1189 

EUR/GBP 0.8348 

GBP/AUD 1.9493 

GBP/CAD 1.8847 

GBP/CHF 1.0943 

GBP/DKK 8.9510 

GBP/HKD 10.5061 

GBP/JPY 211.511 

GBP/NOK 12.5468 

GBP/NZD 2.4137 

GBP/SEK 13.2046 

USD/CNY 6.6698 

CCY pair Market rate at opening 

GBP/USD 1.3586 

GBP/EUR 1.1660 

EUR/USD 1.1652 

EUR/GBP 0.8576 

GBP/AUD 1.8924 

GBP/CAD 1.8869 

GBP/CHF 1.0947 

GBP/DKK 8.7157 

GBP/HKD 10.6501 

GBP/JPY 216.4520 

GBP/NOK 12.7184 

GBP/NZD 2.2866 

GBP/SEK 12.9531 

USD/CNY 6.7201 

CCY pair Market rate at opening 

GBP/USD 1.3301 

GBP/EUR 1.1697 

EUR/USD 1.1370 

EUR/GBP 0.8548 

GBP/AUD 1.9075 

GBP/CAD 1.8770 

GBP/CHF 1.0898 

GBP/DKK 8.7432 

GBP/HKD 10.4289 

GBP/JPY 217.79 

GBP/NOK 12.8820 

GBP/NZD 2.3031 

GBP/SEK 12.9380 

USD/CNY 6.7682 

CCY pair Market rate at opening 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

 

• Rate hike to 4%: As expected, the MPC voted 8-1 yesterday to raise the Bank 
Rate by 25 basis points from 3.75% to 4% — the first increase since August 
2023. The sole dissenter, external member Catherine Mann, pushed for a 
larger 50bp hike to 4.25%, arguing for a more aggressive response to 
inflationary pressures.  

• Inflation warning: The BOE upgraded its inflation forecasts, warning that CPI is 
on track to approach 5% in Q2 2027, driven by elevated energy costs 
stemming from the ongoing conflict in the Middle East. Governor Bailey 
described the near-term inflation jump as "quite baked in" due to the energy 
price cap.  

• Hawkish forward guidance: The decision was more hawkish than markets 
had anticipated. The MPC signalled it stands ready to hike again, with Bailey 
stating a second increase is "more likely than not" if elevated energy costs 
persist. Traders moved to price roughly a 50% chance of another 25bp hike as 
soon as December. 

•  Market reaction: Two-year gilt yields rose as much as five basis points to 
4.79% following the decision, as the unanimous vote for tightening — with one 
member pushing for more — reinforced expectations of a faster pace of hikes 
through end-2027. Sterling was supported by the hawkish outcome. 

• AI Rout Rocks Wall Street Overnight: US equity markets suffered their 
steepest one-day decline since April 2025's "Liberation Day" tariff shock, with 
the Nasdaq tumbling 5.5%, the S&P 500 falling 4.4%. The sharp fall was 
brought about by markets thinking that the Democratic sweep of both houses 
of Congress at the midterm elections could bring tighter scrutiny of data-
centre expansion. The USD has gained this morning as a result of the equity 
sell-off. 

• Have a good weekend! 
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