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Market Rates  
 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. We 
may have proprietary positions in the products described in this commentary.  This commentary is for information purposes only, is not intended as an offer or 
solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in it.  No part of this commentary may be 
reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair Market rate at opening 

GBP/USD 1.3395 

GBP/EUR 1.1526 

EUR/USD 1.1621 

EUR/GBP 0.8676 

GBP/AUD 2.0004 

GBP/CAD 1.8603 

GBP/CHF 1.0708 

GBP/DKK 8.6116 

GBP/HKD 10.4435 

GBP/JPY 211.7800 

GBP/NOK 13.5182 

GBP/NZD 2.3195 

GBP/SEK 12.3710 

USD/CNY 6.9636 

CCY pair Market rate at opening 

GBP/USD 1.3371 

GBP/EUR 1.1430 

EUR/USD 1.1702 

EUR/GBP 0.8748 

GBP/AUD 2.0115 

GBP/CAD 1.8469 

GBP/CHF 1.0689 

GBP/DKK 8.5365 

GBP/HKD 10.4050 

GBP/JPY 208.522 

GBP/NOK 13.503 

GBP/NZD 2.3049 

GBP/SEK 12.3847 

USD/CNY 7.0589 

CCY pair Market rate at opening 

GBP/USD 1.3497 

GBP/EUR 1.1485 

EUR/USD 1.1747 

EUR/GBP 0.8706 

GBP/AUD 2.0385 

GBP/CAD 1.8805 

GBP/CHF 1.0744 

GBP/DKK 8.5742 

GBP/HKD 10.5007 

GBP/JPY 198..36 

GBP/NOK 13.373 

GBP/NZD 2.3112 

GBP/SEK 12.6170 

USD/CNY 7.12 

CCY pair Market rate at opening 

CONTACT INFORMATION 
 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100  
Structured Term Loans: 028 9004 9617 / 028 9004 9602 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and quality 
purposes 

• Sterling ended the week up against the single currency ( its 5th 

consecutive weekly rise) and was a touch higher against the greenback 

following two consecutive weekly declines after data last week showed the 

UK economy grew more strongly than expected in November.  

• The better than expected GDP print has eased some investor nervousness 

regarding the latest Budget Statement and the impact it may have on the 

economy.  As it currently stands, markets are currently pricing two quarter 

point cuts to base rate, with the first due June, although  further upbeat data 

could dampen the likelihood of further cuts. 

• Over the weekend, the Greenland debate escalated as President Trump 

announced tariffs on goods from 8 nations including the UK. The tariffs, set to 

begin at 10% on 1st February are scheduled to increase to 25% by 1st June 

unless the US secures a deal to purchase Greenland. In a joint statement, the 

targeted countries condemned the move, expressing support for 

Denmark/Greenland and warned of significant risks to transatlantic relations.  

• So far the market reaction has been muted, likely due to expectations that the 

tariffs may be ruled illegal by the US Supreme Court in the coming weeks. 

Attention now turns to updates from the extraordinary summit of the 

European Council expected in the coming days, along with developments 

from the World Economic Forum  in Davos which is taking place this week. 

• Looking ahead to the week, it appears to be busy  in terms of economic 

releases for the UK. Kicking things off tomorrow we have employment data, 

followed by CPI numbers on Wednesday and rounding off the week, Friday 

sees the publication of retail sales as well as PMI preliminary Services and 

Manufacturing data for January. On a macro level, data appears relatively 

light with highlights being euro area and US PMI’s( both due Friday).  

• Note that US markets are closed today for Trading for Martin Luther King 

Junior Day. 
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