Danske Bank Markets in Northern Ireland

Markets Update

Key news

Market Rates
e [thasturned outto be arelatively quiet week on the currency markets. A
lack of high tier economic data and no meaningful breakthroughs to end

the war in the Middle East has resulted in the major currency pairs
remaining within familiar ranges. CCY pair e ERER Gl

e Thedollar has held onto its slightly firmer tone from the previous week GBP/USD 1.3430
and stronger than expected Eurozone inflation data on Tuesday has only

had limited impact on the single currency. :5:;522 112?2
e The news that Eurozone headline inflation climbed to 3.2% in May, EUR/GBP 0.8651
marking its highest level in over two and a half years has all but GBP/AUD L 8860
cemented the current market view that the European Central Bank will
raise interest rates by 0.25% at next week’s monetary policy meeting GBR/CAD 1.8671
(11 June). GBP/CHF 1.0590
e The main economic data release this week will be later this afternoon GBP/DKK 8.6385
when the US non-farm payrolls number for May is revealed. Traders have ~ GBP/HKD 10.5192
been adopting a cautious approach ahead of the release. The good GBP/IPY 214.80
barometer on the state of the US economy will be closely watched and GBP/NOK 12.5530
any significant deviation in either direction from the projected 85,000 GBP/NZD 2.2899
jobs being created could have consequences for the short-term future of ~ GBP/SEK 12.5850
the dollar. Aside from the headline number, the unemployment rate is USD/CNY 6.7733

expected to hold steady at 4.30%.

e Aside from the US payrolls data, traders will continue to monitor
developments in the Middle East with tensions remaining high ahead of a
possible US-Iran peace agreement to end recent hostilities.

e The pound opens close to yesterdays close of $1.3425 against the dollar
and holding €1.1550 against the single currency.

CONTACT INFORMATION

Contact Markets on 028 9089 1111 / 028 9089 1100

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.

Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when
the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may

record or monitor calls to confirm details of our conversations, and for verification and quality purposes.

EMAIL: markets@danskebank.co.uk WEBSITE: www.danskebank.co.uk

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this
commentary. We will not be liable for any loss or damage suffered from relying on this commentary. This commentary does not purport to contain all relevant
information. Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances.
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the
basis of the information contained in it. No part of this commentary may be reproduced without our prior permission.
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