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Market Rates  
 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. We 
may have proprietary positions in the products described in this commentary.  This commentary is for information purposes only, is not intended as an offer or 
solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in it.  No part of this commentary may be 
reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair Market rate at opening 

GBP/USD 1.3578 

GBP/EUR 1.1470 

EUR/USD 1.1837 

EUR/GBP 0.8718 

GBP/AUD 1.9211 

GBP/CAD 1.8524 

GBP/CHF 1.0451 

GBP/DKK 8.5678 

GBP/HKD 10.6100 

GBP/JPY 207.7160 

GBP/NOK 12.9246 

GBP/NZD 2.2503 

GBP/SEK 12.1757 

USD/CNY 6.9032 

CCY pair Market rate at opening 

GBP/USD 1.3495 

GBP/EUR 1.1491 

EUR/USD 1.1744 

EUR/GBP 0.8701 

GBP/AUD 1.9710 

GBP/CAD 1.8607 

GBP/CHF 1.0662 

GBP/DKK 8.5830 

GBP/HKD 10.5240 

GBP/JPY 213.609 

GBP/NOK 13.309 

GBP/NZD 2.2860 

GBP/SEK 12.1860 

USD/CNY 6.9630 

CCY pair Market rate at opening 

GBP/USD 1.3497 

GBP/EUR 1.1485 

EUR/USD 1.1747 

EUR/GBP 0.8706 

GBP/AUD 2.0385 

GBP/CAD 1.8805 

GBP/CHF 1.0744 

GBP/DKK 8.5742 

GBP/HKD 10.5007 

GBP/JPY 198..36 

GBP/NOK 13.373 

GBP/NZD 2.3112 

GBP/SEK 12.6170 

USD/CNY 7.12 

CCY pair Market rate at opening 

CONTACT INFORMATION 
 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100  
Structured Term Loans: 028 9004 9617 / 028 9004 9602 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and quality 
purposes 

• Sterling was pretty much range bound yesterday ( pretty flat, like 
a pancake) as the pound struggled for direction against the 
dollar and single currency. Markets didn’t push the pound either 
direction as they waited for the latest batch of UK economic 
data this week which could help the BoE decide the pace and 
depth of any rate cuts this year. 

• This morning, the latest UK employment figures are hot off the 
press and these have revealed that the unemployment rate hit a 
near five year high in the last three months of 2025, climbing to 
5.2% according to the ONS, a slight uptick from the previous 
figures. Released alongside the employment data, wage growth 
grew 4.2% which marks a slowdown in the same period.  

• Looking ahead to today, markets will spend some time digesting 
the latest employment numbers from this morning and will be 
second guessing what the inflation numbers may look like 
tomorrow and what it may mean for the BoE when it sets the 
benchmark interest rate next month.  As it currently stands, 
markets are currently pricing in one, maybe two cuts this year 
but as the Governor of the BoE has repeatedly said, it will be very 
much data dependant, so nothing is guaranteed. 

• Elsewhere, markets will be keeping an eye to the German ZEW 
survey. The previous report showed a rebound in expectations 
in January which is a positive sign for the economy. Recent 
industrial orders have also rebounded, highlighting tentative  
signs of a recovery taking shape in Germany hence the 
expectation is a further improvement in the February data. 
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