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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3350 

GBP/EUR  1.1388 

EUR/USD  1.1722 

EUR/GBP  0.8780 

GBP/AUD  1.8889 

GBP/CAD  1.8246 

GBP/CHF  1.0315 

GBP/DKK  8.5088 

GBP/HKD  10.4426 

GBP/JPY  209.5600 

GBP/NOK  12.7154 

GBP/NZD  2.2456 

GBP/SEK  12.2161 

USD/CNY  6.8827 
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• Macro-Economics will likely take a backseat this week in the 
markets following the weekends escalation in the Middle East. 
With the US-Israeli led incursion into Iran and the subsequent 
retaliation around the Gulf states, the geopolitical story will gain 
momentum throughout this week. 

• As markets would expect, Oil price has surged, with the Strait of 
Hormuz at a standstill and attacks on major Aramco sites in 
Saudi Arabia, the worry will be that recent relatively calm energy 
market will change quickly, and this could cause large inflationary 
pressures. This may mean that Bank of England may have to 
rethink its plan of dropping interest rates in the meeting on the 
19th of this month. 

• Safe-Haven currencies and commodities have gained strength as 
expected overnight, with Swiss Franc and Gold two of the major 
winners. USD has also gained a degree of strength and GBP/USD 
is now at lower 1.33 levels and EUR/USD is back and forth at the 
1.1700 barrier. 

• GBP/EUR seems to be holding just below 1.1400 level, with the 
worries over oil price adding to inflation worries. EUR is 
encountering pressure against a basket of currencies, due to 
fears of disruption to its energy supply in Europe. 

• Though as mentioned the data this week may not have the impact 
expected, we do have in the Euro zone unemployment (WED) 
retail sales (THUR) & GDP (FRI). In US we have manufacturing 
figures (MON), jobless claims (THUR) & non-farm payrolls (FRI). 
 

 

 

 

 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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