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Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. 
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the 
basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair Market rate at opening 

GBP/USD 1.3586 

GBP/EUR 1.1660 

EUR/USD 1.1652 

EUR/GBP 0.8576 

GBP/AUD 1.8924 

GBP/CAD 1.8869 

GBP/CHF 1.0947 

GBP/DKK 8.7157 

GBP/HKD 10.6501 

GBP/JPY 216.4520 

GBP/NOK 12.7184 

GBP/NZD 2.2866 

GBP/SEK 12.9531 

USD/CNY 6.7201 

CCY pair Market rate at opening 

GBP/USD 1.3301 

GBP/EUR 1.1697 

EUR/USD 1.1370 

EUR/GBP 0.8548 

GBP/AUD 1.9075 

GBP/CAD 1.8770 

GBP/CHF 1.0898 

GBP/DKK 8.7432 

GBP/HKD 10.4289 

GBP/JPY 217.79 

GBP/NOK 12.8820 

GBP/NZD 2.3031 

GBP/SEK 12.9380 

USD/CNY 6.7682 

CCY pair Market rate at opening 

GBP/USD 1.3312 

GBP/EUR 1.1682 

EUR/USD 1.1395 

EUR/GBP 0.8559 

GBP/AUD 1.9314 

GBP/CAD 1.8910 

GBP/CHF 1.0755 

GBP/DKK 8.7320 

GBP/HKD 10.4418 

GBP/JPY 215.2850 

GBP/NOK 13.1962 

GBP/NZD 2.3443 

GBP/SEK 12.9364 

USD/CNY 6.7885 

CCY pair Market rate at opening 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

 

• All eyes were on the latest inflation numbers from the US yesterday 
and they came in slightly above expectations at 3.7% Y/Y in July, 
unchanged from the previous month. Markets have reacted 
hawkishly to the print and USD has firmed up against its currency 
peers as market pricing of a September Fed rate has increased 
following the release. 

• Elsewhere, reports suggest that Russia is preparing to escalate 
attacks on Ukraine after peace talks reached a dead end and pressure 
over the war inside Russia increased. 

• Starting the session, cable is down slightly to just under $1.36; versus 
the euro, GBP is approx. €1.1660. 

• Looking ahead to today, in the euro area, the minutes from the ECB’s 
July meeting will be published in the afternoon. These should reveal 
the discussions from the last meeting where the ECB held rates 
steady. Current market view is for an increase in September which is 
fully priced in. 

• In the US, Fed’s annual Jackson Hole conference kicks off. It is 
anticipated the main market mover during the two day conference is 
Fed Chairman Warsh’s speech on Friday. Markets will look for any 
hints about monetary policy in September although some analysts 
are expecting Warsh to continue his pattern of providing little to no 
forward guidance. Worth noting that if Warsh comes across as 
hawkish, it could strengthen the dollar and weigh on risk assets 
globally.  
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