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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3514 

GBP/EUR  1.1461 

EUR/USD  1.1791 

EUR/GBP  0.8725 

GBP/AUD  1.9042 

GBP/CAD  1.8500 

GBP/CHF  1.0452 

GBP/DKK  8.5631 

GBP/HKD  10.5675 

GBP/JPY  211.0300 

GBP/NOK  12.9288 

GBP/NZD  2.2609 

GBP/SEK  12.2165 

USD/CNY  6.8671 
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• Following US President Trumps’ State of the Union address last 
night, USD is slightly softer in the markets. Despite breaking a 
record for the longest presidential address at 1 hour and 47 
minutes, his best efforts to project a positive view on the US 
economy, does not seem to have swayed analysts or it would seem 
US voters. 

• Trump declared he has ushered in a “golden age of America,” 
however his rosy assessment may not assuage Americans’ anger 
regarding their cost of living. He also stated he will not allow Iran to 
hold a nuclear weapon, and he hopes to solve the issue with 
diplomacy. This has pushed oil price slightly higher. 

• GBP/USD has broken back over 1.3500, and EUR/USD is flirting 
with 1.1800, and although USD is under pressure it seems to be 
holding at these resistance levels. 

• Sterling has changed very little against EUR despite the comments 
from Bank of England Governor Andrew Bailey yesterday. He 
announced that a March interest rate cut is “genuinely an open 
question.” He elaborated that he felt inflation had not fallen as much 
as hoped and that he would need further evidence to feel confident to 
support a rate cut. Given the committee voted 5-4 last month to 
hold, his vote could be pivotal in March. 

• Markets who are digesting the overnight news, will now look to 
10:00 for the European inflation data release. This is set to be 
confirmed at 1.7% and should provide clarity on the underlying 
inflation momentum. 
 

 

 

 

 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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