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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances. We may have proprietary positions in the products described 
in this commentary.  This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of 
the Bank to create legal relations on the basis of the information contained in it.  No part of this commentary may be reproduced without 
our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 

 

GBP/USD  1.3149 

GBP/EUR  1.1303 

EUR/USD  1.1634 

EUR/GBP  0.8847 

GBP/AUD  2.0140 

GBP/CAD  1.8454 

GBP/CHF  1.0406 

GBP/DKK  8.4407 

GBP/HKD  10.2178 

GBP/JPY  203.3600 

GBP/NOK  13.1881 

GBP/NZD  2.3161 

GBP/SEK  12.3899 

USD/CNY  7.0985 
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• After the initial reaction to yesterday’s GDP figures in the UK, the 
markets and indeed GBP remained in a slightly downward but narrow 
range.  However, the resistance of 1.1300 was tested overnight in the 
Asian markets and hit a low this morning of 1.1281. 

• EUR remains the most stable and stronger of the three majors, with 
EUR/USD staying above 1.1600 yesterday and making moves 
towards 1.1650 with a high of 1.1648. 

• Employment and GDP data in Europe are released today at 10:00. 
Employment is expected to be stagnant with France and Germany 
showing declining employment and Spain and Netherlands showing 
rises in Employment. GDP is widely expected to show a 0.2% 
increase. This should reaffirm the EUR strength for Friday’s trading. 

• The USD however has regained overnight against other major 
currencies including GBP. The US Fed have dampened hopes of a US 
interest rate cut in December, stating that worries over inflation and 
relative stability in the labour market may have changed their 
strategy. 

• GBP/USD after breaking 1.3200 yesterday has fallen overnight to a 
low of 1.3127. Additional fears over the Chinese economy after poor 
Factory Output and Retail sales figures have sent Global stocks 
downwards and the USD is trading strong apart from the EUR/USD 
cross. 
 

 CONTACT INFORMATION 
 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100 
Structured Term Loans: 028 9004 9617/028 9004 9602 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 
quality purposes. 
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