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Market Rates  
 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. We 
may have proprietary positions in the products described in this commentary.  This commentary is for information purposes only, is not intended as an offer or 
solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in it.  No part of this commentary may be 
reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair Market rate at opening 

GBP/USD 1.3515 

GBP/EUR 1.1645 

EUR/USD 1.1606 

EUR/GBP 0.8586 

GBP/AUD 1.8844 

GBP/CAD 1.8700 

GBP/CHF 1.0997 

GBP/DKK 8.7044 

GBP/HKD 10.5982 

GBP/JPY 208.42 

GBP/NOK 12.5501 

GBP/NZD 2.3178 

GBP/SEK 13.073 

USD/CNY 6.7097 

CCY pair Market rate at opening 

GBP/USD 1.3497 

GBP/EUR 1.1485 

EUR/USD 1.1747 

EUR/GBP 0.8706 

GBP/AUD 2.0385 

GBP/CAD 1.8805 

GBP/CHF 1.0744 

GBP/DKK 8.5742 

GBP/HKD 10.5007 

GBP/JPY 198..36 

GBP/NOK 13.373 

GBP/NZD 2.3112 

GBP/SEK 12.6170 

USD/CNY 7.12 

CCY pair Market rate at opening 

GBP/USD 1.2782 

GBP/EUR 1.1650 

EUR/USD 1.0965 

EUR/GBP 0.8583 

GBP/AUD 2.1060 

GBP/CAD 1.8115 

GBP/CHF 1.0958 

GBP/DKK 8.695 

GBP/HKD 9.9250 

GBP/JPY 187.82 

GBP/NOK 13.9850 

GBP/NZD 2.2775 

GBP/SEK 12.7950 

USD/CNY 7.3336 

CCY pair Market rate at opening 

CONTACT INFORMATION 
 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100  
Structured Term Loans: 028 9004 9617 / 028 9004 9602 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and quality 
purposes 

• ECB Rate Decision: As expected, the ECB raised its headline interest 
rate by 25bps to 2.5% yesterday, its second hike since the Iran war 
drove energy inflation higher. ECB staff revised up inflation forecasts 
for 2027–28, with 2028 now at 2.1% (above target). Lagarde offered 
no explicit forward guidance whilst ECB officials subsequently 
signalled further tightening is likely, with October now in play. 

• Equities – Risk off across the board: There was a further sell off 
yesterday in global equities, driven by surging oil prices and rising Fed 
hike expectations. 

• Fixed Income — Global Bond Selloff Deepens: The US 10-year Treasury 
yield surged 12.2bps to 4.96%, approaching the psychologically 
significant 5% level, its highest since 2023. The UK 10-year gilt yield 
rose 11.2bps to 5.37%. The selloff was amplified after the US 
Treasury's buyback operation ($5.19bn) came in below market 
expectations. 

• UK July GDP: This morning’s early data release showed UK GDP rose 
+0.4% m/m vs. 0.0% expected, the third consecutive month of upside 
surprise. The expansion was helped by a strong performance from 
the services sector, and particularly computer programming. Whilst 
July's growth figure shows the UK economy is showing resilience in 
the face of shocks such as the war in Iran, market analysts are still 
expecting growth to slow in the months ahead as high energy prices 
affect household budgets. 

• Key Data Due Today: US CPI for August is the dominant release today 
which could lead to some USD volatility. The market expects core CPI 
to print at +0.2% m/m (unchanged from July). A hot print will likely 
cement a Fed hike next week and push the dollar and yields higher; a 
soft print could trigger a sharp reversal. According to the market, a 
Fed hike is currently 70% priced in ahead of the data. 

• Have a great weekend! 
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