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Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).  
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the in formation and statements 
in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary .  This commentary does not purport to 
contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice 
relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  This commentary is for 
information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the 
information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulat ed by the Financial 
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R5 68). Registered Office: Donegall 
Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3140 

GBP/EUR 1.1358 

EUR/USD 1.1567 

EUR/GBP 0.8803 

GBP/AUD 2.0085 

GBP/CAD 1.8398 

GBP/CHF 1.0545 

GBP/DKK 8.481 

GBP/HKD 10.207 

GBP/JPY 202.75 

GBP/NOK 13.222 

GBP/NZD 2.2968 

GBP/SEK 12.3971 

USD/CNY 7.1125 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3497 

GBP/EUR 1.1485 

EUR/USD 1.1747 

EUR/GBP 0.8706 

GBP/AUD 2.0385 

GBP/CAD 1.8805 

GBP/CHF 1.0744 

GBP/DKK 8.5742 

GBP/HKD 10.5007 

GBP/JPY 198..36 

GBP/NOK 13.373 

GBP/NZD 2.3112 

GBP/SEK 12.6170 

USD/CNY 7.12 

CCY pair 
Market rate at 

opening 

GBP/USD 1.2782 

GBP/EUR 1.1650 

EUR/USD 1.0965 

EUR/GBP 0.8583 

GBP/AUD 2.1060 

GBP/CAD 1.8115 

GBP/CHF 1.0958 

GBP/DKK 8.695 

GBP/HKD 9.9250 

GBP/JPY 187.82 

GBP/NOK 13.9850 

GBP/NZD 2.2775 

GBP/SEK 12.7950 

USD/CNY 7.3336 

CCY pair 
Market rate at 

opening 

CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100  

Structured Term Loans: 028 9004 9617 / 028 9004 9602 

 

EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes 

• The pound remains on the backfoot this morning after a 
challenging week. Sterling has felt the effects of investor 
concerns that Chancellor Rachel Reeves may face a backlash 
to a tough budget at the end of November. 

• The Office of Budget Responsibility (OBR) has forecasted that 
the overall productivity of the economy could decline by 0.3%, 
a scenario that is expected to increase the fiscal budget gap 
by c£21billion. That type of scenario may force the Chancellor 
to raise taxes or increase borrowing which would be at odds to 
the Labour Party election manifesto which stated that it 
wouldn’t increase income tax, National Insurance or Vat for 
working people and also wouldn’t borrow to fund day-to-day 
spending. 

• Further afield there was some positive noises late yesterday 
that a de-escalation of trade tensions between the US and 
China could be achieved. Leaders Donald Trump and Xi 
Jingping met for the first time in six years and whilst the talks 
didn’t lead to a formal agreement the announcements suggest 
they are closer to a deal as behind-the scenes negotiations 
continue. 

• On the data front yesterday, there was little reaction to the 
news the ECB left interest rates on hold and gave few clues to 
the future path of rates.  Today the focus remains on the 
Eurozone with the flash reading of HICP inflation data for 
October. 

• In early trade the US dollar has maintained its much firmer 
tone as expectations for a further US interest rate cut in 
December has eased. The weaker pound opens below 
$1.3150 against the dollar and close to €1.1375 against the 
euro. 
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