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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3340 

GBP/EUR  1.1670 

EUR/USD  1.1423 

EUR/GBP  0.8560 

GBP/AUD  1.9241 

GBP/CAD  1.8962 

GBP/CHF  1.0743 

GBP/DKK  8.7272 

GBP/HKD  10.4611 

GBP/JPY  216.35 

GBP/NOK  13.1044 

GBP/NZD  2.3450 

GBP/SEK  12.8821 

USD/CNY  6.7921 
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• The pound was on track on Friday for its strongest weekly gain against the 
US dollar in 12 weeks, supported by easing domestic political concerns and 
weaker-than-expected US labour market data. Sterling was up 0.1% at USD 
1.3357, bringing its weekly gain to 1.2% — its largest rise against the dollar 
since early April. The dollar weakened after the US economy added fewer 
jobs than expected last month, reducing expectations of further interest 
rate increases by the Federal Reserve. UK markets had previously shown 
signs of unease after Andy Burnham, the only Labour lawmaker to express 
interest in replacing outgoing Prime Minister Keir Starmer, gained support 
for a potential leadership challenge. 

• German industrial orders increased more than expected in May, supported 
by a rise in large-scale orders. Industrial orders were up 1.9% month on 
month on a seasonally and calendar-adjusted basis, the federal statistics 
office said this morning.  

• The Bank of England may provide support to the UK government bond 
market this week and help reduce public borrowing costs by more than 
GBP 1 billion annually, according to banks. However, some former 
regulators caution that amending the rules to enable this could heighten 
financial stability risks. The BoE is assessing the operation of its leverage 
framework, which banks say makes holding government debt less 
attractive, following the easing of its main capital requirement in December. 
The central bank is expected to provide an update in its semi-annual 
Financial Stability Report, due for release tomorrow morning. 

• Looking ahead to the week, the macroeconomic calendar is relatively light. 
In the US, the key release will be the June ISM Services Index, an important 
data point for expectations around the Federal Reserve’s interest rate path. 
In the euro area, May retail sales figures are due. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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