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Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. 
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the 
basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair Market rate at opening 

GBP/USD 1.3516 

GBP/EUR 1.1505 

EUR/USD 1.1751 

EUR/GBP 0.8693 

GBP/AUD 1.8856 

GBP/CAD 1.8455 

GBP/CHF 1.0540 

GBP/DKK 8.5960 

GBP/HKD 10.5840 

GBP/JPY 215.18 

GBP/NOK 12.5833 

GBP/NZD 2.2841 

GBP/SEK 12.3736 

USD/CNY 6.8205 

CCY pair Market rate at opening 

GBP/USD 1.3513 

GBP/EUR 1.1450 

EUR/USD 1.1801 

EUR/GBP 0.8733 

GBP/AUD 1.9093 

GBP/CAD 1.8487 

GBP/CHF 1.0438 

GBP/DKK 8.5544 

GBP/HKD 10.5600 

GBP/JPY 209.3270 

GBP/NOK 12.8392 

GBP/NZD 2.2569 

GBP/SEK 12.1795 

USD/CNY 6.9032 

CCY pair Market rate at opening 

GBP/USD 1.3495 

GBP/EUR 1.1491 

EUR/USD 1.1744 

EUR/GBP 0.8701 

GBP/AUD 1.9710 

GBP/CAD 1.8607 

GBP/CHF 1.0662 

GBP/DKK 8.5830 

GBP/HKD 10.5240 

GBP/JPY 213.609 

GBP/NOK 13.309 

GBP/NZD 2.2860 

GBP/SEK 12.1860 

USD/CNY 6.9630 

CCY pair Market rate at opening 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

 

 

• This mornings UK inflation numbers have printed in line with market 
expectations as the initial impact of the war in the Middle East on fuel 
prices has fed through to the headline numbers. 

• Prior to the war, inflation had been trending downwards, and the Bank of 
England had expected it to reach its 2% target in April. Today’s number 
saw the annual rate of inflation increase to 3.3%, up from 3.0% in 
February with many analysts now expecting it to peak closer to 3.5% to 
4% this year. The recent tailing off in oil prices will be welcomed by Bank 
of England officials but the recent spike in fuel prices is expected to take 
a number of months to fully feed into the wider economy. 

• The reaction to the increase in the UK inflation number has been 
relatively muted on the currency markets with the pound only making 
marginal gains against the Euro and US dollar. The pound has moved 
from the below side to the upper side of €1.15 against the euro whilst 
gaining c0.15% against the dollar and currently trades closer to $1.3520. 
The impact on interest rates has also been muted with longer term 
interest rates only marginally higher. Bank of England policymakers have 
recently indicated that they wouldn’t make a snap decision on interest 
rate policy until the picture becomes clearer on the longer-term impact 
on the inflation outlook. 

• Eurozone consumer confidence numbers for April are the only other item 
of note today and not surprisingly they are expected to contract further. 

• Elsewhere, Donald Trump extended the ceasefire with Iran indefinitely 
after Iran refused further negotiations due to unreasonable US demands. 
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