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Market Rates  
 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. 
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the 
basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair Market rate at opening 

GBP/USD 1.3204 

GBP/EUR 1.1508 

EUR/USD 1.1454 

EUR/GBP 0.8675 

GBP/AUD 1.8822 

GBP/CAD 1.8676 

GBP/CHF 1.0653 

GBP/DKK 8.6199 

GBP/HKD 10.349 

GBP/JPY 212.95 

GBP/NOK 12.8338 

GBP/NZD 2.3012 

GBP/SEK 12.67 

USD/CNY 6.8199 

CCY pair Market rate at opening 

GBP/USD 1.3513 

GBP/EUR 1.1450 

EUR/USD 1.1801 

EUR/GBP 0.8733 

GBP/AUD 1.9093 

GBP/CAD 1.8487 

GBP/CHF 1.0438 

GBP/DKK 8.5544 

GBP/HKD 10.5600 

GBP/JPY 209.3270 

GBP/NOK 12.8392 

GBP/NZD 2.2569 

GBP/SEK 12.1795 

USD/CNY 6.9032 

CCY pair Market rate at opening 

GBP/USD 1.3495 

GBP/EUR 1.1491 

EUR/USD 1.1744 

EUR/GBP 0.8701 

GBP/AUD 1.9710 

GBP/CAD 1.8607 

GBP/CHF 1.0662 

GBP/DKK 8.5830 

GBP/HKD 10.5240 

GBP/JPY 213.609 

GBP/NOK 13.309 

GBP/NZD 2.2860 

GBP/SEK 12.1860 

USD/CNY 6.9630 

CCY pair Market rate at opening 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

 

• The Bank of England policy announcement was the main update 
yesterday and as expected the central bank left its key reference rate at 
3.75%. The split in vote was 7-2 in favour of holding, with the two 
dissenters voting for an immediate hike of 0.25%. 

• The easing of energy prices via the US-Iran deal has reduced the urgency 
to hike, but persistent above target inflation and the risk of second round 
effects is likely to keep the MPC’s bias tilted toward tightening rather 
than easing. 

• In news overnight, Labour’s Andy Burnham won the Makerfield by-
election which is expected to lead to a challenge to Keir Starmer as party 
leader and prime minister.   

• The political uncertainty which is now likely to ramp up in the coming 
days is already feeding into the currency markets with the pound giving 
up ground against a basket of currencies. 

• The downward move for sterling has been most pronounced against the 
dollar as it looks set to test below $1.32. The pound was comfortably 
holding above $1.34 at the start of the week, but softer than anticipated 
UK inflation data along with a hawkish US Federal Reserve interest rate 
update has weighed heavily– that was all before the political uncertainty 
that has emerged overnight. 

• In early trade today the pound has taken some relief after the early print 
of much stronger than expected UK retail sales numbers for May, rising 
by 1.2% against a forecast 0.4% increase.  

  

• sales on Friday. US retail sales will also garner some attention tomorrow 
afternoon. 
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