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Market Rates  
 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. 
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the 
basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

  

CCY pair 
Market rate at 

opening 

GBP/USD 1.3427 

GBP/EUR 1.1488 

EUR/USD 1.1687 

EUR/GBP 0.8703 

GBP/AUD 1.9009 

GBP/CAD 1.8574 

GBP/CHF 1.0606 

GBP/DKK 8.5850 

GBP/HKD 10.5159 

GBP/JPY 213.7880 

GBP/NOK 12.7622 

GBP/NZD 2.2980 

GBP/SEK 12.4919 

USD/CNY 6.8313 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

CCY pair Market rate at opening 

GBP/USD 1.3513 

GBP/EUR 1.1450 

EUR/USD 1.1801 

EUR/GBP 0.8733 

GBP/AUD 1.9093 

GBP/CAD 1.8487 

GBP/CHF 1.0438 

GBP/DKK 8.5544 

GBP/HKD 10.5600 

GBP/JPY 209.3270 

GBP/NOK 12.8392 

GBP/NZD 2.2569 

GBP/SEK 12.1795 

USD/CNY 6.9032 

CCY pair Market rate at opening 

GBP/USD 1.3495 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

 

 
• Market attention remains firmly anchored on developments in the 

Middle East with ship traffic through the Strait of Hormuz paralysed at 
less than 10% of normal levels, despite a US-Iran ceasefire. Iran is 
directing vessels to transit near to Lark Island, citing mine risks, and 
reports suggest it may impose transit tolls, an idea strongly opposed by 
western leaders and the International Maritime Organisation. Brent 
crude this morning is $96 per barrel at time of writing. 

• Attention is now centred on peace talks set to begin on Saturday 
mediated by the Pakistani Prime Minister, but tensions remain high due 
to disagreements over the agenda and critically whether the ceasefire 
terms should extend to Lebanon, after Israels deadly attack on 
Wednesday. 

• Returning to financial markets, the latest inflation data from the US 
showed that PCE inflation picked up in February as expected and is set to 
intensify due to the war driven surge in energy and food prices. Markets 
whipsawed yesterday as initial pessimism around the US-Iran ceasefire 
and upcoming peace talks reversed in the afternoon, as Israel opened up 
for talks with Lebanon. 

• Looking at the currencies, sterling starts the session at  just over $1.34; 
versus the euro, the pound is worth approx. €1.1485. 

• Looking ahead to today there is no UK centric data published, instead 
markets will be looking at the US March CPI numbers due to be released 
this afternoon and is widely expected to show an uptick in inflation. 
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