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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3585 

GBP/EUR  1.1566 

EUR/USD  1.1745 

EUR/GBP  0.8645 

GBP/AUD  1.8802 

GBP/CAD  1.8545 

GBP/CHF  1.0584 

GBP/DKK  8.6429 

GBP/HKD  10.6355 

GBP/JPY  213.0000 

GBP/NOK  12.5807 

GBP/NZD  2.2825 

GBP/SEK  12.5670 

USD/CNY  6.8035 
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• Overnight clashes in the Middle East has led to a rise in the oil price, with 
the benchmark Brent crude over $101 a barrel.  Stock markets slipped 
slightly overnight but the pattern of the week has been a steady rise with AI 
being the main driver. 

• USD, is steady despite the overnight developments, with GBP/USD just 
below 1.3600 and EUR/USD steady around 1.1750. Most traders will be 
awaiting the non-farm payrolls today at 13:30 in the US, with many hoping 
that economic data will start driving trade patterns after 10 weeks of 
geopolitical direction. Economists are predicting the data to show weak job 
creation, and we may see a volatile trading pattern this afternoon, creating 
windows of opportunities for USD buyers and sellers. 

• UK traders are slightly nervous this morning with the elections yesterday in 
mainland Britain. The governing labour party are posting heavy losses in the 
local English elections and are on course to lose control of the Welsh 
Senedd. The Reform party have made significant gains overnight in the 
elections with voting patterns in England similar to the 2016 Brexit vote. 
Keir Starmer the UK Prime Minister, will no doubt come under pressure in 
Westminster in the next few days and any signs of a leadership challenge 
could sway investors away from GBP. 

• GBP/EUR, remains around the mid 1.15 level this morning with analysts 
certainly seeing a 1.1600 resistance level in the currency pair. As the 
election results trickle through this weekend and the start of next week, we 
may get a clearer direction for GBP. Having been a success story in the last 
6 weeks, this could provide a bump in the road that both Bank of England 
and the UK Chancellor will have to navigate. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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