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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3407 

GBP/EUR  1.1972 

EUR/USD  1.1196 

EUR/GBP  0.8350 

GBP/AUD  1.9091 

GBP/CAD  1.8714 

GBP/CHF  1.1010 

GBP/DKK  8.9490 

GBP/HKD  10.5162 

GBP/JPY  21107 

GBP/NOK  12.3475 

GBP/NZD  2.3757 

GBP/SEK  13.1663 

USD/CNY  6.6555 
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• Yesterday, the European Central Bank kept interest rates unchanged, 
as widely expected. However, it strongly suggested that another rate 
increase could come in December, warning that high and rising 
energy prices are adding to inflation risks. The ECB has already 
raised rates twice this year to help prevent the energy price shock 
linked to the conflict involving Iran from feeding through more broadly 
into the economy. It has also indicated that further action may be 
needed, though it is likely to wait for clearer signs that inflation is 
spreading into wages and other prices before moving again. 

• Also yesterday, European Central Bank President Christine Lagarde 
announced that she plans to step down early so she can speak more 
freely on important issues beyond monetary policy. She is due to 
leave the role on 7 February, giving current European Union leaders 
time to choose her successor before the French presidential 
election, which polls currently suggest Marine Le Pen is the favourite 
to win. 

• The US third-quarter GDP report released yesterday showed that the 
economy grew by a stronger-than-expected 3.4%, while inflation 
picked up in September. Alongside the GDP report, the personal 
consumption expenditures price index rose by a seasonally adjusted 
0.5% during the month, bringing the annual inflation rate to 3.6%. 

• On the economic data front today, attention in the euro area will be on 
the first estimate of Q3 GDP, flash October inflation figures from the 
major economies and the September unemployment rate. 

 
 
 
 

 
 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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