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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3338 

GBP/EUR  1.1706 

EUR/USD  1.1392 

EUR/GBP  0.8542 

GBP/AUD  1.9089 

GBP/CAD  1.8767 

GBP/CHF  1.0878 

GBP/DKK  8.7512 

GBP/HKD  10.4590 

GBP/JPY  218.36 

GBP/NOK  12.8237 

GBP/NZD  2.3036 

GBP/SEK  12.9712 

USD/CNY  6.7740 
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• In line with market expectations, the ECB kept interest rates 
unchanged at 2.25% yesterday, shifting investors’ attention to the 
central bank’s forward guidance. Speaking after the decision, ECB 
President Christine Lagarde indicated that rising energy prices are 
likely to keep inflation above target until the first half of 2027. 

• The dollar is supported by higher US Treasury yields this morning 
and is hovering near a 40-year high against the yen, as rising oil 
prices and renewed global trade tensions intensify inflation concerns. 
Sterling remains close to a three-week low against the dollar, while 
the euro is also under pressure, trading around 1.1390. The latest 
bout of dollar strength came as Brent crude climbed back above 
$100 a barrel after Houthi forces in Yemen struck two Saudi oil 
tankers in the Red Sea, widening the Middle East conflict to a second 
major shipping chokepoint. 

• The US Treasury Department said the yen’s weakness has persisted 
despite a narrowing in interest rate differentials between the US and 
Japan, while warning that excessive currency volatility is undesirable. 
The Treasury also called for further interest rate increases by the 
Bank of Japan, noting that inflation continues to weigh on household 
purchasing power despite a notable rise in nominal wages. 

• UK consumer confidence showed signs of recovery in July, supported 
by optimism around the country’s new prime minister, warmer 
weather and the football World Cup, following a prolonged period of 
economic uncertainty, a survey showed this morning. The GfK 
consumer confidence index rose to -17 from -23 in June, reaching its 
highest level since January and marking the largest month-on-month 
increase since November 2023. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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