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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3505 

GBP/EUR  1.1555 

EUR/USD  1.1687 

EUR/GBP  0.8653 

GBP/AUD  1.8849 

GBP/CAD  1.8430 

GBP/CHF  1.0663 

GBP/DKK  8.6347 

GBP/HKD  10.5826 

GBP/JPY  215.1800 

GBP/NOK  12.5775 

GBP/NZD  2.2951 

GBP/SEK  12.5130 

USD/CNY  6.8340 
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• The Bank of Japan kicked off a busy week for central banks 
holding interest rates steady in a split vote. Three of its nine-
member board broke ranks and voted for a rate hike, and 
economists now are pricing in a hike in interest rates in June. 
The weakness in Yen has been a major issue for Tokyo, 
however with the hawkish tone many analysts believe the time 
of the cheap Yen may be ending. 

• Oil price rose overnight and now sits over $110 a barrel. With 
little movement in the geopolitical maelstrom in the middle 
east, investors are weighing up the fears of inflation fuelled by 
the war. 

• USD gained overnight slightly, however does not seem to have 
regained the safe-haven strength from 2 weeks ago. GBP/USD 
is just hovering over 1.3500 whereas EUR/USD has fallen 
back below the 1.1700 barrier. With Trump unhappy with new 
Iranian proposals to end the war, hopes for resolution to the 
conflict have been dampened. Iran do not wish to discuss their 
nuclear program until the war has ended. Whereas, the US 
have put the nuclear programme as one of its priorities. 

• GBP/EUR remains flat, trading within a 20-point range. Holding 
around 1.1550 it would seem traders are waiting on the 
upcoming interest rates decisions for direction.  
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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