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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in 
this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to 
contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice 
relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  This commentary is for information 
purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information 
contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial 
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall 
Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

Market rates at opening 

 

GBP/USD  1.3452 

GBP/EUR  1.1543 

EUR/USD  1.1652 

EUR/GBP  0.8663 

GBP/AUD  2.0943 

GBP/CAD  1.8667 

GBP/CHF  1.0830 

GBP/DKK  8.6152 

GBP/HKD  10.5080 

GBP/JPY  198.4600 

GBP/NOK  13.7033 

GBP/NZD  2.3108 

GBP/SEK  12.8938 

USD/CNY  7.1764 
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• In terms of currencies, yesterday turned out to be less volatile than 
expected following the inflation figures in the UK. Despite an initial jump 
in GBP/EUR after the figures were released, the currency pair settled 
around 1.1550. GBP/USD has however retracted over 1 cent this week 
settling around 1.3450. EUR/USD seems to be holding firm over 1.1600, 
though is currently trading at the lower end of this. 

• Looking to the US, more worries that the US FED may be losing its 
independent status with President Trump now calling for another 
resignation in the committee. Trump feels that Lisa Cook should resign 
following allegations of Mortgage fraud.  Many of his opposing politicians 
feel he is using this to try to gain more influence on the US Fed and this 
developing story could cause volatility for the US Dollar. 

• With the US Fed’s annual conference taking place, many believe that 
Jerome Powell eighth and last Annual speech could pack a punch. 
Although rather Hawkish in his outlook recently, there are expectations 
for Powell to signal Interest Rate cuts on September following the recent 
labour market statistics, which again could cause traders to relook at 
their view on USD. His previous 7 speeches caused significant market 
movements, and it is one traders will not miss. 

• Purchasing Managers Index Figures are out in Europe, UK and US 
today, with growth in Europe expected to be weaker for the second half of 
the year. 

CONTACT INFORMATION 
 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100 
Structured Term Loans: 028 9004 9617/028 9004 9602 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and quality 
purposes. 
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