Danske Bank Markets in Northern Ireland

Ma rk ets Up date Friday, 05 September 2025

Key news
Market Rates
e The volatility on the currency markets at the start of the

week has now settled and range trading has been the main
feature of the last couple of days.

Market rate at

e The data focus yesterday was in the US and it painted a CCY pair opening
mixed picture. Weekly jobless claims were higher than GBP/USD 1.3465
expected, however, the non-manufacturing ISM survey GBP/EUR 1.1530
surprised on the upside. The mixed picture ensured the US EUR/USD 11677
dollar remained in familiar territory. EUR/GBP 08672

e Turning to the day ahead, the pound has garnered some GBP/AUD 520575
early support after the publish of stronger than expected GBP/CAD 1.8570
retail sales for July. The month-on-month number printed at GBP/CHF 10820

0.6% against an expected 0.2%. The Bank of England will

GBP/DKK 8.6050
undoubtedly take note as the strong consumer demand GBP/HKD 10.5020
could feed into ongoing inflationary pressure and thus add GBP/JPY 199.54
weight to the argument the central bank should be in no GBR/NOK 13 5'28
rush to cut UK interest rates further. GBR/NZD ° 2’910

e Thefocus returns to the US laterin the session with the key '

GBP/SEK 12.6860
US non-farm payrolls number scheduled for release. LSD/CNY 7 1577
Economist are expecting the monthly number to show a : ;

modest 75kincrease in the payroll. Any surprises in either
direction could have a material impact on the short-term
fortunes of the US dollar.

e The pound opens above €1.15 against the single currency
and around $1.3450 against the dollar.

CONTACT INFORMATION

Foreign Exchange & Treasury deposits: 0289089 1111 /0289089 1100
Structured Term Loans: 028 9004 98617 / 028 9004 9602

EMAIL: markets@danskebank.co.uk WEBSITE: www.danskebank.co.uk
We may record or monitor calls to confirm details of our conversations, and for verification and
quality purposes

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We").

So far as thelaw or regulation allow, \We disclaim any warranty or representation as to the accuracy or reliability of theinformation and statements
in this commentary. \We will not be liable for any loss or damage suffered from relying on this commentary. This commentary does not purport to
contain all relevant information. Recipients should not rely on its contents but should make their own assessment and seek professional advice
relevant to their circumstances. \We may have proprietary positions in the products described in this commentary. This commentary is for
information purposes only, is not intended as an offer or solicitation, nor isit theintention of the Bank to create legal relations on the basis of the
information contained in it. No part of this commentary may be reproduced with out our prior permission.

Danske Bankis atrading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulat ed by the Financial
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R5 68). Registered Office: Donegall
Square West Belfast BT1 6JS. Northern Bank Limited is a member of the Danske Bank Group.

www.danskebank.co.uk



http://www.danskebank.co.uk/
mailto:markets@danskebank.co.uk
http://www.danskebank.co.uk/

